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AKTYaJIbHOCTb TEMBI

1. ®parmMeHTanyss MUPOBOM YHEPTETUKN YCUJIMBAECTCS O] BIUSHUEM CaHKIIHUH,
T€ONOJIMTUYECKON KOHKYPEHIIMU U AeTI00aln3aliu.

2. 3amnagHble LHEHTPbl HeQTETPEUINMHTA TEPSIIOT MOHOIIOJINUIO Ha (PMHAHCOBYIO, JIOTUCTUYECKYIO U
CTPaxoBYyI0 HHPPACTPYKTYPY TOPTOBJIN HEPTHIO .

3. BPUKC dhopMupyeT anbTepHATUBHYIO apXUTEKTYPY TOPTOBBIX MOTOKOB, BKJIIOUAsl PACUETHI B
HaIBAJIFOTaX, COOCTBEHHBIE JIOTUCTUYECKHUE MAPUIPYTy U IIEHOBBIE OPUEHTHUPHI.

4. Poccusi CTAaHOBUTCS KJIIOUEBBIM JpaiiBepoM nepedopMaTupoBaHus HeTETpEeuHra,
EPEOPUCHTUPYS SKCIIOPT C 3aMaAHbIX phIHKOB Ha MHauto, KuTtail u cTpaHsl I100aabHOTO
[Ora.



Llems n 3aga4m ¥CCaeI0BaHUs

I{enb: BeIsIBUTH OCOOEHHOCTU TpaHC(HOPMALIMU POCCUNCKON HEPTETPEHIMHTOBO CUCTEMBI B
XOJIe Tepexo/ia OT 3aMaJHOIECHTPUYHBIX MEXaHU3MOB TOPTrOBIIX HEPTHIO K (hOpMUPYIOLIEICS
apxurexkrype bPUKC.

3agaun:

* [[poaHanu3upoBaTh U3MEHEHUE POJIY 3aMAIHBIX TPEUIUHIOBBIX IIEHTPOB B YCIIOBUSX
(hparMeHTaIu MUPOBOTO PhIHKA M CAHKIIMOHHBIX OTPAHUYCHUI.

* HccnenoBarh popMUpOBaHKUE AIBTEPHATUBHON MH(PPACTPYKTYphl HEDTETPEHIUHTA B CTPAHAX
BPUKC: noructuky, pac4eThl, CTpaxoBaHUE, OUPKEBbHIC MEXaHU3MBI.

* OueHuTh Bausgaue pa3Buths cTrpykTypbl BPYKC Ha poccuiickyro HepTeTpeHIUHTOBYIO
CHUCTEMY U OIPEACIUTh HAaIpaBICHUS ¢€ aJanTalli 1 KOHCOJIMIAIIHH.



M3MeHeHre PoiM 3aaIHbIX IIEHTPOB He(TETpEHANHTa

Kniouesble pe3ynbTaTbl aHaAU3a:

1.

4.

CHu»KeHune gonu 3anagHbix Tpengepos (Glencore, Vitol, Trafigura) B obopoTe poccuinckon HedpTH
nocne 2022r.

OrpaHunyeHue aoctyna K PUHAHCOBbLIM U CTPAxXoBbIM ycayram JloHaoHa u Lsenuapum —, poct
CTOMMOCTM NOTUCTUKM ana PO,

CHUKeHMe YpOBHA NPO3paYHOCTM 3anaHblIX LEeHOBbIX MHAMKaTopos (Brent, Platts) ana onepauuni
c Poccumnckon HedTblO.

[NoaBneHMe LeHOBOro AMCKOHTA U3-3a OTCYTCTBUA HpHMOl)'I KOTUPOBKW Ha 3aMagHblX NAOWagKax.

0NA 3anagHbIX Tpengepos B obopote  ~75% <15%
il " 6 75% 15%
HedTn PO

Oona CMNIr/Hedtn PP yepes JIoHAOH U >65% <20%
KeHesy

Mcnonb3oBaHue 3anagHoro 90% <10%
CTpaxoBaHMA



dopMUpOBaHUE ATBTEPHATUBHON HHPpacTpyKTypbl BPMIKC

KnouyesBble asieMmeHTbl HOBOU CUCTEeMDbI:
PacueTbl B HauBaAlOTaX: l0aHb, PynuaA, AMpXam mmmmm) CHUMKEHME 3aBUCUMOCTM OT A01N1apa

AnbTrepHaTUBHOE CTpaxoBaHUe ( KUTAUCKME N apabCcKme CTPaxOBLLMKY) mmmmm)  32aMEHA
«JIOHAOHCKOro Knyba»

PocT ponun asmatckux bupkesbix mexaHuamos: Shanghai INE, ICE Singapore, Dubai Mercantile
Exchange (Oman)
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Tpancdopmariys poccuiicko He(PTeTPEeUIMHIOBOM CUCTEMBI

Y10 nameHumnnocb B Poccuu

MepeopuneHTaLUA IKCNOPTHbLIX
NOTOKOB

*Co3pgaH «TeHeBou pnoT» - bonee 600 cynos
BHE KOHTPOS 3anagHbIX KOMMNaHUMN

*[loABNEHME HE3ABUCUMbIX TPENAEPOB B
OA3, Uhgnun, Kntae paboTtarowmx c
POCCUMNCKON HEPTDLIO.

*YKpenneHne po/siv rocyaapcTsa B KOHTpo1e
3KCMOPTHbIX MOTOKOB.

*[NepeopneHTauma skcnopTa*™ Kurait
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CpaBnurenbHas Moaeinb: 3anan VS BPMKC (2024)

3anagHble ueHTpbl | LleHTpbl BPUKC

PacuéTnl USD, EUR KOaHb, pynua, gupxam
— KnioueBou BbIiBOA,:
CtpaxoBaHue London P& Kutanckue n apabckme knybbl
BEPUNKC cTaHOBUTCA HOBbIM
: eHTPOM rpaBuTaLUum ans
KoTnpoBKM Brent/Platts Shanghai INE, Oman/DME N pv E WA A
Poccuinckoit HedTU m
JlorucTtuka CeBepHas UHANACKUIA 1 TUXMit OKeaH d/IbTEPHATUBON 3anafHoun
P AOMWHALUUN B MUPOBOM
TOprosne.
OTHOWweHue K PO OrpaHunyeHuna PocTt Toprosnu
[ona B Toprosne PO <20% >80%



BriBoznl

[Ipoucxoaut CTpyKTYypPHBIU
IepEX0 OT 3aMaJHOLIEHTPUYHOMN

MOJEIN HEPTETpEeHIUHra K

HOJTUIEHTPUIHON CUCTEME PeKoMeHAaLUM:
BPUKC+.

- Poccust CTaja HHHIHATOPOM 1 1. Pa3BuBaTb HaUMOHA/NbHbIN LLEeHOBOW BeHUMapK ansd
GeHebHUIIIapOM 3TOH POCCUICKOM HeDTM B a3MAaTCKOM PernoHe.
TpaHcdopMaIuu. 2. Ycunueatb KoopauHauuto ¢ BPUKC no cTtpaxosBaHuto,
HBUpPKEBLIM MEXAaHU3MAM U JIOTUCTUKE.

MpoaonxaTb pacwmperHme ¢b10Ta U NOPTOBOM
MHPPACTPYKTYPbI, CHUXKAOLWEN 3aBUCMMOCTb OT 3anagHblX

- Co3nad hyHIaMEHT Il HOBOM 3
CHUCTEMBI PACUYETOB, JIOTUCTUKHU '
Y CTPAxXOBAHUS, HE 3aBUCSIIECU

oT 3anazja. CEepBUCOB.
4. YKpennAaTb CUCTeMbl PACYETOB B HaLLBa/IKOTaX U
- BPUKC ¢dopmupyer HOBBIC pa3pabaTbiBaTb eauHbIi BPUKC Settlement Platform
IpaBuia U UHPPACTPYKT o o
P (ppacTpyKTypy 5. [llpoasuratb pocCUNUCKME KOMMAHUU B TPEUAMNHIOBbIE
TOPTOBJIU HEPTHIO, UTO
TIOBBIIIAET YCTOMYMBOCTE CTpYKTYpbl OA3, UHAMK, KnTas.

OHCPIreTUYCCKOI'O PbIHKA.




