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MapKkepHoro copta HepTn BCTO

ExaTepuHa JlIutosyeHko, HAY-BLL3



LleHoo6pa3soBaHue Ha HedpTb. MapkepHble copTa. Poccuiickue copra.

v C1986 roga LeHbl Ha HePTb ONpeAensTCs He Ha PU3NYECKOM PbIHKE, @ B pe3y/ibTaTe bB1pXeBbIX TOPros

v [NosiBAAOTCA MapKepHble (3TaN0HHbIE) COpTa C HE3aBUCMMbIM LLeHOObpa3oBaHMEM

v' B 3aBMCMMOCTM OT KauecTBa HEPTU M 0O6BEMA TPAHCMOPTHBIX U3LEePXKEK OCTa/IbHbIE COPTa TOPryHOTCA C
ANCKOHTOM MAU NPEMMEN MO OTHOLLEHUIO K 3TANIOHY

v OcHOBHble M1poBble Mapkepbl: Brent, WTI, Dubai Crude

v Poccumckne copta HedTu: Urals (Rebco), Siberian Light, Sokol, Vytiaz, ESPO (East Siberia — Pacific Ocean)

XapakTepuctuku/Copt Brent WTI Dubai Urals ESPO
MnoTtHoCTL 38°API 40°API 30°API 31°API 34.8°API
CepHuUcTOCTb 0.37% 0.24% 2.13% 1.3% 0.6%

KntoueBble XxapakTepuUCTUKM HEKOTOPbIX COPTOB HEDTU

Cnpeg mexay Urals u Brent, $/6app

== cif hyrycra — cif Porrepgam
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NcTouHuk: http://www.argus.ru/



TpeboBaHMA K MApKEPHOMY COPTY

v CTa6[/|j'| bHOe XOpOLUee KQyecCcTBO He(I)TM Europe Brent Spot Price FOB (Dollars per Barrel)
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v’ [loCcTaTO4YHble MOLWHOCTN A1 TPAHCNOPTUPOBKU

Weekly Cushing, OK WTI Spot Price FOB
(Dollars per Barrel)
Kputepumn kayecTsa: Ob6bEM TOpro.am: °

» CopepxkaHue cepbl » MuHUManbHbl 06bEM
MeHee 1.5% eXEeroAHbIX OTFPY30K A0XKEH
» Bbicokas COCTaB/IATb 30 MJIH TOHH He)TU
NAOTHOCTb » XenatenbHblt 06bEM OTrpy30K
— 6onee 5o MAH TOHH

NcTouHuk: kotuposku NYMEX



Poccumnckunim copt HedpTtn ESPO (BCTO - BocTouHasa Cubupb — Tuxmm okeaH)

v PecypcHas 6a3a — mectopoxgeHunsa BoctouHom Cnbumpum (KpacHospckum kpan, MpkyTckasa obiactb, AkyTura)

v BaHKopckoe (M3BaekaeMble 3anacbl HEPTM 500 MJH TOHH), TanakaHckoe (123 MAH TOHH), BepxHeuyoHckoe (198
MJIH TOHH), FOpybuyeHo-Toxomckoe (350 MaH TOHH), KytombuHckoe (282 maH ToHH), CpeaHeboTyobuHckoe (134

MJIH TOHH) MECTOPOXA,EHNSA

v PbiHkn ESPO: BocTtok Poccun, ATP, CLLA

OnexMuHcK Hedrenposoge::
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[ obblua HepTN Ha HOBbLIX MECTOPOXAEHMSX
Poccumn, MAH TOHH
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[ob6biva Ha mecTopoxaeHusix BoctouHon Cnbupn n ansHero
BocToka
NcTouHumk: http://minenergo.gov.ru/

v' TpaHcnopTtupoBska no Tpybonposogy BCTO

» [nvHa Tpybbl 4.7 ThIC. KM
» Tekylwas nponyckHas cnocobHOCTb 30 MJIH TOHH/ rog,
» [NponyckHas cnocobHOCTb K 2020r. 80 MJIH TOHH/ FoA



OcHoBHble noTpebutenn HedpTmn copta ESPO

v O6bEMbI B pamKax LR KOHTPaKTOB (3aK/IFOMEHHbBIX M MOTEHLMUANbHbIX):
> KuTam — 15 MAH TOHH/ rog, (251eTH1K KOHTpakT ¢ CNPC; ¢ MtoHs 2013r. 40roBOp Ha A0M. 15 MJIH TOHH/ ro4)
> Xabaposckuit HIMN3 — 5 MIH TOHH/ roa

> BOCTOYHbIN HEPTEXMMUNYECKNIM KOMMNAEKC (OTAANEHHBIN NPOEKT, . Haxoaka) — 30 MJIH TOHH/ ro

MpOrHO3 MMPOBOTO CNpoCca Ha HedTb,

MAH Bappeneid B geHb ‘/ Hal'lpanIEHl/lﬂ 3KCI'IO|3Ta ESPO
. BHe LR koHTpakTOB, 20121
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NcTounwmk: http://www.opec.org/

NHaoHe3nsa
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v’ B 2012 rogy yepes nopTt Ko3bMMHO 3KCMNOPTUPOBAHO 16.3 MJH

TOHH HedpTU Anorus

GannnuHbl - 31%
Manansusa

v’ B 2014 rogy yepes Ko3bMUHO 6yAeT SKCMOPTUPOBAHO 24.6 MJH 6% %
TOHH Hed T (NopsisKa 10% POCCMMCKOro 3KCNopTa HedpTH) WcTounmk: http://ptr-vlad.ru/




dusmueckuit ppiHok ESPO 1 Bbibop GnpxkeBoM nioLLaaKkm

v' Hed1b ESPO ya0BAeTBOPSAET OCHOBHbIM Tpe60BaHMAM KoTmnposku copta ESPO
MapKepHOro copTa 08.12.2013-08.12.2014, $/6appenb

v CyL,ecTBYIOT KOHKYPEHTHbIE COpTa HeEPTU, KOTOPbIE NMPETEHAYIOT siteacn) © otins
Ha MecTo 3TanoHa Ha CuHranypckoun bupxe (Mpakckum copT Basra)

v' HeobxoaMMo onepaTMBHO peluaTb Npobiembl, KOTOpble MOTYT
BOCMpPenATCTBOBaTb cCTaHOBAeHMIO ESPO B kayecTBe 3TasIoHa:

» YCKOpeHHOoe paclumMpeHne TPAHCNOPTHOM MHPPACTPYKTYpPbI B
COOTBETCTBUM C PACTYLLMM CMPOCOM L e e L
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» /[lononHuTeNbHOE MHBECTUPOBAHME B re0/IOrOpa3BeAKyY B

) NcTouHuk: http://www.nefttrans.ru/
BocTtouHoun Cnbupwm

Boibop 6upxu:
> [oppepxka penyTaumn HOBOFO copTa (HeAonyLeHne v CMTCB (CankT-MNeTepbyprckas
CUTYaLMN, NOAO0OHbIX MyCKY HU3KOKaYeCTBEHHOW BaluKMpCKOU bupxa)
HedpTn no BCTO) v' SYMEX (CuHranypckas 6mpxa)



CNMACKBO 3A BHUMAHWE!
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MNepcnekTnBbl pOpMMPOBAHUA HOBOIrO MapkepHoro copta He¢pTn BCTO
ExkaTepuHa J/intosueHko, HNY-BLLS



