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B nponutom Mup mnepexun Hemalo SKOHOMHUYECKUX KPU3UCOB — OT
Benukoii nenpeccun 1929-1933 r1r. mo Tak Ha3piBaeMoil OOJBIION pereccun
2008-2009 rr. Ecnu paspiiie MpUYMHON KPU3UCOB ObUIO HapacTaHUE AUCOAIaHCOB
B SKOHOMMKE, TO IVIaBHON OCOOEHHOCTBIO HBIHEIIHETO KPU3HUCa CTAJI0 HAJIOKEHNE
HedKoHOMHUYecKkoro ¢akropa — mangaemun COVID-19, dro 3HAYUTENBHO
3aTpyIHSAET IPOTHO3UPOBAHUE €r0 JAJIbHEHIIIEr0 pa3BUTHUS.

OO0muM ¢ mpeplIyIIUMU 3KOHOMUYECKUMH KaTakIM3MaMu SBISIETCA
MHUPOBOW MaciiTad HBIHEUIHETO Kpu3nuca. MUp JaBHO CTOSUI HA IOPOTe PELECcCHH,
KOpOHaBUPYC €€ yckopui. B oraumume ot kpusmca 2009 r. HaGmromaeTcs
IByX(akTopHas MOJENb MaJIeHUs] YKOHOMUKH — 00BaJl Ha (DMHAHCOBBIX PHIHKAX,
OBIONIMIA 110 MHUPOBOM TOProOBIIE, M SMUIEMUS, YTHETAIONIAs BHYTPEHHUN PHIHOK.
CornacHo nporaody MB®, MupoBasi 5KOHOMHKA B 3TOM roAy npocsiaeT Ha 3%.
[IpumepHO Takyto e OleHKY naeT areHTcTBO Bloomberg. Dxcnieptet OOH Gonee
ONTUMUCTUYHBI — OHU TOBOPSAT O MajeHuu Ha 1%.

VYKkpanHa WMeEeT YIPOIIEHHYIO CTPYKTYPY 9JKOHOMHKH CBIPHEBOM
HaIllpaBJIE€HHOCTH, TMPUYEM B TMOCIEAHHE TOAbl CJIOKHOCTh YKPAaWHCKOU
SKOHOMUKH CHWXKaeTcs. EMKOTO BHYTpEHHEro pbIHKAa HET, JO0JIA MPOW3BOJICTBA
TOBapOB C BBICOKOW J100AaBIEHHOW CTOMMOCTBHIO HEBelnuKa. Tak, oI
MaIIMHOCTPOEHUSI B MPOMBIIIIEHHOCTH cTpaHbl ¢ 1990 mo 2016 r. cHu3mnace ¢
30-32 no 6-7%. DKOHOMHKa CTpaHbl — KCHOPTEpa ChIphs M Moy(]hadpukaTos
BCEr/la CTPaJaeT OT TypOYJEHTHOCTH B MHPOBOM IKOHOMHUKE, Majas IIyOie
MUpOBBIX 3HaueHuil. Kak mokaspiBatoT ucciaenoBanus MBO®, 1nensl Ha
MPOIYKIIMIO C BBICOKOW T00ABICHHOW CTOMMOCTBIO (HAampWMep, CaMoJIETHI) BO
BpeMs MaHJIeMUH CHUXKatTcs Ha 5%. LleHbl ke Ha ChIpbe MalaloT B CPEIHEM Ha
15% [1]. 3axkoHOMEpPHO, YTO OOJBIIIE BCETO CTPATAIOT MaJbId U CPEIHUN OHM3HEC,
PO3HHUYHAsI TOPTOBIIs, chepa 00CTyKUBAHUS, TPAHCTIOPT, CHIPEBBIE OTPACIH.

[Ipencenarens napiaamenta Ykpaunsl Jl.PasymkoB B koHue urois 2020 r.
3asiBUJI, YTO SKOHOMHUKA CTPaHbI €Il€ HE MPOIlIa «Xyauryto Touky» [2]. [To stomy
BOIPOCY, a TaKXke IO TiNyOWHEe HEeraTMBHOTO BO3ACHCTBUS SIUAEMHH Ha
OPKOHOMHUKY, MepaM TOJIEPKKU Ou3Heca M TMPOTrHO3aM BOCCTAHOBIICHUS
SKOHOMHUYECKOTO POCTa CPeN YKPAWHCKUX aHAIUTUKOB, YAHOBHUKOB, SKCIIEPTOB
MEXTyHAPOJIHBIX OpTraHU3aIUil CYIIECTBYET IUPOKHUI CIIEKTP MHEHHIHA.
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IKOHOMMKA YKpaI/IHbI moa JaBJECHHUEM NMMaHACMHUHN

Eme B nawame 2020 r. y pecnyOnukd OBUTM IIAHCHI yCTaHOBHUTH
IATWIETHUH pPEKOpA HSKOHOMMUecKkoro pocta. IIpaButenbctBo ['oHuapyka
MOCTaBUJIO Torna (panracTuueckyro 3aaauy — yBenuuenue BBII ctpansl Ha 40% B
TeyeHue nATH JeT. OnpHako ¢ Mmaprta, mocie Hauvana manaemun COVID-19,
MEXIyHapOAHbIE  MHBECTOPHl MOTEPSUIM  HMHTEPEC K HOBBIM  PBHIHOYHBIM
DKOHOMHUKAaM, BTOM uucie K YkpauHe. IIpuTOK mnpsMBIX HHOCTPAaHHBIX
WHBECTHULINI NPEKPATHIICA.

B To e Bpems Hadanoch GErCTBO KamuTajga U3 PUCKOBAHHBIX aKTHBOB —
YUCTBIA OTTOK MOPT(EIbHBIX MHBECTHLMNA C YKpauHbl COCTaBHJ OKOJIO 1 Mupj
nomn. MuBecTopbl ymuiu B Oe30mMacHble MHCTPYMEHTHI (30J10TO, J0JUIap
u rocygapctBeHnbie  oonuranuu  CIIIA). Kpome Toro, BbeIBom KamuTaia
CIPOBOLIMPOBAJI  MAJCHUE IIEH Ha CHIPbEBBIE PECYPChl, OCOOCHHO Ha CTajlb —
OJIMH U3 OCHOBHBIX IKCIOPTHBIX MPOAYKTOB Y KpPauHBHI.

O riyOoKkOM  MAJCHUU  CBHUJCTEIbCTBYIOT  IIOKA3aTeNd  CHUIKECHHUS
DKOHOMHUYECKOM akTUBHOCTH C ampess 2020 r. — 3HAYHUTENIBHOE COKpAILECHHE
Ha0JII0/1a7I0Ch BO BCEX KIIIOUEBBIX cepax, KpoMe CelbCKOro xossiicrsa. Kpusuc
B PEAJIbLHOM CEKTOpE YK€ HEraTMBHO CKa3aJicsi Ha o0beMax IIPOM3BOICTBA,
KallUTAJIbHBIX ~ MHBECTHLHMAX U 3aHATOCTH. DOTO YyXYyALIWIO (HUHAHCOBOE
MOJIO’KEHNE 3HAYUTENIbHOM 4YacTu NpeaupuaTuil u AoMoxo3saicTB. CreactBueM
CTaly MpoOJIeMBbl € OOCITY>KUBAaHMEM KPEIUTOB U CHWKEHHE CIpoca Ha yCIyTH
¢uHaHCOBBIX yupexkaeHuil. B memnom, 1o onenkam HanmonanbHoro OaHka
Vxpaunsl (HBY), Ttexkymmii Kpu3uc MOXET TPUBECTH K IMOTepe OaHKaMu
6omee 10% paboTaromiero kpeautHoro noprdens [3].

B Gnmmokaiimme nonropa roja npaButenscTBO M HBY nomkHbI 3ammatuth
10 TOCYTapCTBEHHOMY U FapaHTHUPOBAHHOMY T'OCYyAapCTBOM J10ATY 15 muipa posut.
B 10 xe Bpemst HoBas nporpamma MB® B pasmepe 5 Mulpa J0JII. CHHYKAET PUCKHU
pebunancupoBanus jgoara (medonrta 1o gonaram). Eme okomo 4 mupa 0.
IIPABUTEIBCTBO YKpauHbl OXKHUAAET OT APYTUX MEXAYHApOAHBIX AOHOPoB — EC,
BcemupHaoro OaHka, EBPP, MPABUTEIHCTB TOCyJIapCTB-TIAPTHEPOB.
[IpenocraBienne 3TOro (UHAHCUPOBAHMS TNPUBA3AHO K BOCCTAHOBIICHHIO
corpyanuuectea ¢ MB®. B cBoro ouepenp moiydeHHE CIEAYIOIUX TpaHIIEH
ot MB® 1o neiicTByromieil mporpaMmme 3aBUCUT OT IpoBeAeHus pedopM B cdepe
SHEPreTHKH, OOphOBI C KOppYMIMEH, BHEAPEHHS HW3MEHEHUN [UIsl YCUJICHHS
YCTOMUMBOCTH (PMHAHCOBOI'O CEKTOPA.

BoinonHenue Oropkera B HCTEKAIOUIEM TOAY YCIOXHUTCSA, a YPOBEHb
roczoira Bo3pacter. B 00HOBIEHHBIN rocyJapCTBEHHBIN O10JKET MPaBUTEIbCTBO
3anmoxkuio nepunuT Ha ypoBHe 7,5% BBII [3], XOTS B TeueHHE TOCIEAHUX TISTH
JIeT 3TOT NOKa3aTesb HU pa3y He npesbiman 3% BBIIL. Ilo MHeHHIO aHAaTUTUKOB
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HBY, paktuueckuii nedumut B 2020 1. MokeT ObITh Jake OOJbIlE M3-32 PUCKOB
HEBBIMOJIHEHNUST JOXOJHOM 4YacTH OoKeTa U HEOOXOAUMOCTH YBEJIUYECHHUS
pacxo/I0B, B YaCTHOCTH Ha [IeHCHOHHBIN GOoH/.

B 1o )xe BpeMs OCHOBHBIM HMCTOYHMKOM (UHAHCUPOBaHUS JeduuuTa
Oro/KeTa CTaHyT BHYTPEHHHE 3aMMCTBOBaHMS 4epe3 pa3MelleHue oOaurauuit
BHYTpeHHeTo rocymapctBeHHoro 3aiima (OBI3). IlpuBneuenue rocymapcTBomM
60sb1IOr0 00BEMa KPEAUTHOrO J0Jra yepe3 OaHKW MOXKET MMETh HEeraTHBHBIH
b }exT B BUIe yMEHBIICHUSI 00BEMOB KPEIUTOBAHUS PEAIbHON YKOHOMHUKH, YTO
U NPOUCXOIUT B JEHCTBUTEIBHOCTU. PacTer mons «I1oXux» — HEBO3BPATHBIX
noiroB. Ha xonen mnepBoro kBaprana 2020 r. mATass 4acTe CyMMapHOU
3aJJ0JDKEHHOCTH Tepesl OI0PKETOM IO KpeAUTaM MOJ TOCTapaHTHU MPUXOIUIACh
Ha JINKBUIMPOBaHHbIE topuanudeckue suna [3]. Mexay TeM B 3akoHE O
rocoroxere Ha 2020 1. IMMUTA HA TOCTapaHTUU HE MPETyCMOTPEHO.

BoBpemss  kapaHTMHa  MOKynaTellbCKasi ~ aKTUBHOCTb  HAa PBIHKE
HEeBXUMOCTH cHHU3mIach Ha 40%, okoio 20% 0OBEKTOB CTPOUTENHCTBA OBLIH
3aMOpOXKEHBbl HK3-3a HEJIOCTAaTOYHOI'O 3araca JMKBUIHOCTU 3aCTPOUIIMKOB.
Han6ank npornosupyer B 2020 r. mpekpalieHue pocTa J0XOIOB TI'paXkaaH,
KOTOpBIA MPOJOJDKANCA B TEUEHUE IOCIEIHUX TpexX JeT. TpeTb yKpauHIEB
HOJHOCTBIO MOTEPSUTM JOXOJ WM paboTy, a Oojiee 4yeM y TPEeTH YMEHBIIMJIICS
PeryJsipHBIM JOXOJX CeMbH. 3apIuiaThl TPYIOBBIX MHUIPAHTOB B MapTe—ampese
B JIOJUTAPOBOM d3KBHUBajeHTe CHH3WIMCH Ha 9% [3]. YpoBeHb OnarococTossHus
norpedbureneil omyctuwics 1o nokaszarens 2016 r., korma 3KOHOMHKA Hayaia
BOCCTAHABIIMBATHCS MOCIIE TPEIBITYIIErO KPU3UCA.

Cpenu oTpacieil, KOTOpble OOJIbIIIE BCErO0 IMOCTPAJaid OT BBEICHHS
KapaHTUHA, — TOCTUHUYHBIA U PECTOPaHHBIA OU3HEC, HEABM)KUMOCTb, PO3HHUYHAs
TOProBiisi (KpOME TOPrOBJIM MPOIYKTAMU HMHUTAHMS), a Takke 0a30Bble OTPACIH
OPOMBIIIJIEHHOCTH ~ —  METAJUIyprus, MAalIMHOCTPOEHHE U JI0OBIBaroIIas
MPOMBINUIEHHOCTh. Tak, 1mo uroraMm JieBsitu mecsaneB 2020 r. mpou3BOACTBO CTAIN
Ha YkpauHe coctaBuio 15,39 miH 1, uto Ha 6,2% MeHbIle, YeM 3a aHAJIOTMYHbIN
nepuoxa 2019 r., meramtonpokara — Ha 2,2%, BbIIJIaBKa YyT'yHa CHU3MJIACh Ha
1,5% [4].

MunsKkoHOMpa3BUTUSL YKpauHbl coodmuino o nagenun BBII ctpanbr Ha
5,9% mno uroram mnepBbix nsATH MecaueB 2020 r. [5]. 3a 8 mecsueB 2020 r.
MIPOMBIIIUICHHOE MMPOU3BOJICTBO HA YKpanHe COKpaTUiIoch Ha 7,3% 10 CpaBHEHHIO
¢ ananormyHeiM mnepuoaoM 2019 r. [6]. Oxupaercs, 4yTO JHULIb B CETBCKOM
XO3SIICTBE U MUILEBON MPOMBIIIJIEHHOCTH COKpallleHHe 00BEMOB IIPOU3BOCTBA
OyZeT He3HAUUTEIbHBIM.
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Meps! BiacTeil Y KpanHbl
10 MoJ/iepKKe IKOHOMHMKH M HAaceJIeHUs!

[lo coctosHMI0O Ha BTOpYyIO0 MOJOBUHY OKTA0ps 2020 r. Ha VYkpaune
3auxcupoBano okoino 350 Teicsu ciydaeB 3aboneBanuss COVID-19 u 6onee 6
ThICSTY JeTanbHBIX ucXomoB. C BecHbl 2020 1. mpe3uaeHT, napiaameHT, Kabuner
MUHHUCTPOB, Har0aHk, MeAMIMHCKHE ¥ MYHUIUNAJIbHBIC BJIACTH YKpauHBI
OPUHUMAIOT MEphl [0 TPOTUBOJCHCTBUIO PACIPOCTPAHEHUIO SIUIEMUH,
MNOJJEPKKE I'PaKAAH U DKOHOMMKHM CTPaHbl B YCJIOBMSX NAaHAEMHHU. OTH MEpbI
YCIIOBHO MO’KHO TNOJpa3AeNuTh Ha MEIUIMHCKUE, COLMAJIbHBIE U MEpPbI IO
nojyiepkke OusHeca. He ocramuch B CTOpOHE OT MOMOLIM YKpauHe M
MEXyHapOAHbIE OPTaHU3ALINH.

C 12 mapra Obu1 BBEJIEH KapaHTHH, KOTOPBIN MO3Xe HpojieBaics. beuia
IIPUOCTaHOBJIEHA pab0Ta MHOTUX MPEANPUATUN U OOIIECTBEHHOI'O TPAHCIIOPTa B
Kuese. CoTpynHuku pszna opraHu3auuii W OaHKOB ObUIM IEpeBEICHBI Ha
yAAJEHHYI0 WIA OCMEHHYI0 paboTy C COKpalleHHbIM paOourM JIHEM, BBEJICHBI
mrpadpl JUIs HapylmMTened KapaHTHHHBIX Mep. [loJHOCTBIO MM YacTHYHO
MpeKpaTWIN paboTy ydeOHbIC 3aBEJCHUS W MPEANPUITHS OOIIenuTa. 3aKpPhLUIUCH
I'PaHULbl CTPAHBI.

OceHbl0 MPOTUBOAMHIEMUYECKUE MEPHI B PsAJE€ PETHOHOB PECITYOJIUKH
obutn yxectoueHsl. [lo pesynbraTtam ompoca kKoHcanTuHroBoi kommanuu NAI
Ukraine B 73% KHUEBCKHX KOMITAaHUH OKOJIO MOJIOBUHBI COTPYIHHKOB pabOTaroT B
ynaineHHoM pexume [7]. C 31 aBrycra Hauayno JeicTBOBaTh HOBOE pa3ieieHUe
TEPPUTOPUU CTPAHBI HA 30HBI PACIPOCTPAHEHUsI BUpPYyCa, ObLIO MPUHATO PELICHUE
HPOJJIUTD AJANTUBHBIN KapaHTHH U 3aKPbITh IpaHullbl 10 31 okTsa0ps 2020 .

BepxoBnas Pana Ha BHeouepeqHoM 3acenanuu 17 MapTa HpuHsa 3aKOH O
BHECEHUH B 3aKOHOJATEIbCTBO M3MEHEHUH, HAIIPABJIEHHBIX Ha MPEJOTBpAIlICHUE
pactipocTpaneHus kopoHaBupyca (Ne3219), a Takxe 3aKOH C TIOTIpaBKaMH B
HanoroBslii kozfekc 0 MOAAEP/KKE HAJIOTIOIUIATEIBIIMKOB HAa BPEMs KapaHTHHA
(Ne3220). 30 wmapra Pama mnpunsiia 3akoHOmpoekT Ne3275,  KkoTopbIit
IIPElyCMaTpUBAET JONOJIHUTEIBHBIE COLMAIBHBIE 1 DKOHOMUYECKUE TapaHTUH B
cBs3M ¢ snuaemuen. B wactHoctu, no 30 uroHS ObUT MPOAJIEH MOpPATOpUN Ha
NPOBE/ICHUE HAJOTOBBIX MPOBEPOK, a0 31 Masg ObUIO HPOAJICHO MAEWCTBUE
0ocBOOOXJIeHUsT OT mTpadoB U MEHH MO €JAMHOMY COLMAIbHOMY B3HOCY H
MOpAaTOpUH Ha MPOBEPKU 110 HEMY.

[angemuss COVID-19 nmnonama B mepedeHb  (hopc-MaKOpHBIX
OOCTOSAITENICTB, HACTYIUIEHHE U JIeHCTBHE KOTOPBIX SIBIISIETCS OJHUM U3
OCHOBaHUM JUIsl OCBOOOXKIEHHS OT OTBETCTBEHHOCTH 3a HEBO3MOXHOCTb
UCTIOJIHEHUST 0053aTEeNIbCTB IO JIOTOBOPAaM. YKPAaMHCKOE 3aKOHOAATENbCTBO
COJIEP’)KUT HOPMBI, OCBOOOKIAIOIIME apeHJaTopa OT OO0S3aHHOCTH BHOCHUTH
apeHIHYIO IUIAaTy, €CJIM OH HE MOT II0JIb30BaThCs apEHI0BAaHHBIM UMYLIECTBOM HE
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no csoeil BuHe. (OJHAKO apeHnaTop [JODKEH Jl0Ka3aTb HEBO3MOXHOCTb
MCIIOJIb30BaHUs apEHJOBAaHHOT'O TOMEILIEHUS B CyJJIE€OHOM HOPSAKE).

B mapre Tekyiiero roga npaBUTENBCTBO Y KpauHbI NPUHSIIO CIIENYIOLINE
KJIFOUEBBIE MEPBI JUIsl OJIEPKKHU OM3HEca BO BpeMsi KapaHTHHA, JeHCTBOBABILNE
¢ 1 mapra o 30 ampeus:

o ¢du3nueckue auua — NpeaIpUHIMATENIN BPEMEHHO 0CBOOOXKIAINCH
OT HA4YKCJIEHUS U YIUIaThl €IMHOTO COLMAIIBHOTO B3HOCA;

. ObUI BBEJCH MOpATOPUM Ha IIPOBEJIEHHE IIPOBEPOK OH3Heca
KOHTPOJIUPYIOIMMHU OpraHaMU;

J HE  Hajarauch  wmTpadbl 33  HAPYNIEHHS  HAJIOTOBOTO
3aKOHOJATEIIbCTBA;

o Ha TIEpUOJ KapaHTHMHA [JEHCTBOBAJI 3allpeT Ha BBICECIICHUE

apeHJATOPOB KWJIbs 3a HEYIUIATY KOMMYHAJIbHBIX YCIYr, a TakKXke He
HAYMCIISUTUCH WTpadbl U MEHU 33 HEYIJIaTy KOMMYHAJIbHBIX YCIIYT;

. ¢du3nyeckre auna ocBoOOKIAIUCH OT yIUIaThl IITpadoB U MEHU 3a
HapyLIEHUs JOTOBOPOB MOTPEOUTEIHCKOTO KPEAUTOBAHUS;
. pabOTHUKM MaJlbIX M CpPEeJHUX MNPEANpUATUd, 3a KOTOPBIMU

paboTtonaTens coxpanser pabodne MecTa, MOTJIH MONTyYaTh YACTHYHBIEC BBITLIATHI
o 6e3paboTuie;

. OaHkaMm OBUIO 3ampernieHo YBEJIWYUBATH MPOICHTHBIC CTAaBKU IIO
KpeauTaMm;
o OBLIM OTCPOYCHBI BBHIMIATHI [0 MIOTEYHBIM KpeAWTaM, a OaHKam

3alpelleHo B3bICKaHHe Ha OOBEKTHI UMIOTEKH B CBSI3U C HEOIUIATOM IJIaTexkei Mo
UIIOTEYHBIM JIOTOBOPAM;

J IOpUIMYECKUE JHIa M (U3NYECKUE JHMIAa — MpealNpUHUMATETN
OCBOOOKJAIMCh OT YIJaThl HaJoOra Ha 3€MIII0 WM apeHJAHON TIIaThl 3a
3eMeNbHBIN y4acTok [8].

Becnoit 2020 1. rocOromkeT ObUT TEPECMOTPEH B CTOPOHY COKpPAIICHHS
ero 1oxoaHo# vactu (no 975,8 mupj rpH) U yBenuueHus pacxoaHou (mo 1,266
MJIpJ TPH) — TO €CTh yBenuueH nedunut Orokera [9]. BromkeTHbIE KOMHUTET
Bepxosnoit Pager 11 anpens 2020 r. paccMOTpen U yTBEpAWI NPECTABICHHBIN
KabMmuHOM 3aKOHOMPOEKT O BHECEHWH H3MeHeHH B rocOromker—2020. Ha
00prOy ¢ KOpOHaBUPYCOM BbIEIIOCH 64,9 MIpA TPpH, U3 HUX 253 MJIH I'pH — Ha
yBEIWYCHUE MOITHOCTEH nabopaTopuii mo auarHoctuke mHpexnuu [10]. (Ipwm
TOM TMPEUIOKEHHE OrPaHUUYMTh 3apIUIaThl YMHOBHUKOB, JENYyTaToB, CYJEH,
PYKOBOAMTENEH TOCHPENNPUSITUA U  WICHOB HAOMIOATENbHBIX  COBETOB
rocrpeanpusaTiii 10 MUHMMalIbHBIMU 3apiuiaTamMu (47 ThIC. TPH) YIEHBI KOMUTETA
HE TIO/IJIePIKAIIN ).

63



YKPAUHA CEI'OJIHSA

[Ipe3unent 3eneHCKUH MOAMMCAT PSJl 3aKOHOB, KOPPEKTUPYIOIIUX
3aKOHOJATENbHbIE aKThl, HAIIPaBJICHHbIE HAa MOAJEPKKY OM3HECa M HaceJeHUs B
yCJ10BUsX NaHAeMuu.t I3MeHeHus, B 4aCTHOCTH IIPeyCMaTpHBAIOT:

. npomieHue 10 21 anpens 2021 r. mopaTopusi B3bICKaHHs JOJIOB C
¢u3MYeCKUX JHIl MO MPOCPOUYEHHBIM BAIIOTHBIM KpeIuTamM, B TOM 4YHCIIE
UIIOTE€YHBIM, U, COOTBETCTBEHHO, MOPAaTOpHs Ha NPHUHYIAUTEIBHOE OTUYXICHHE
MMYILECTBA B CUET MOTAIICHUS TaKUX JI0JITOB;

. JOTJIaTy MeIWKaM, 3aJeiiCTBOBAHHBIM B JIEYEHUH OOJBHBIX
KOpoHaBUpycoM, B pazmepe 10 300% 3apruiatel U CONMATBHBIM PAOOTHHKAM — B
pa3zmepe 10 100%;

J yHOpoLIeHHE MOopsika O(OpMIIEHUS IEpeBoJa COTPYAHUKOB Ha
JUCTAHLIIMOHHYIO paboTy M IOJy4YeHUs IIOMOUIM 32 MEPHUOJ BBIHYXICHHOMN
6e3paboTHILIbI sl pAOOTHUKOB MaJIbIX U CPEAHUX MPEIIPUATHH;

. ocBoboxaeHue ot ymiarel HC oneparuii mo uMnopTy JIeKapCTB U
obopynoBanus s nedenuss COVID-19;
. MpPaBUTEIBCTBO TMOJYYWIO TMPAaBO KOHTPOJHUPOBATH ILIEHBI Ha

TOBaphbl MPOTUBOMUAEMHUYECKOTO HA3HAYEHUS U PAJ COLMAIBHO 3HAUYUMBIX
TOBapOB Ha MEPUO]I KapaHTHUHA.

ITo cocrosinuio Ha koHen ceHTs0pst 2020 r. rocynapcTBo 3aTpaTtuiio 24,9
MJIH TPH HAa YacTHUYHYK KOMIIEHCAIMIO 3apIuiaT JIMIAM, HaXOJUBIIMMCS Ha
camomsonsituu [11]. Beutn moBbiiens! (npubnusutenbHo Ha 10%) pasmepsl
MUHHUMAJIBHOTO TocoOusi mo ©Oe3pabotunie. B BepxoBuyio Pany BHecen
3aKOHOIIPOEKT O TUCTAHIIMOHHON padoTe, 4TOOBI 3aKOHO/IATENILHO YPEryJIUPOBATh
3TO MOHSTHE.

D¢ dekTuBHOCTH BCEX ATHX Mep OLEHUBATh IOKa pPaHO. BOJBIIMHCTBO
CHEIHMAJIUCTOB CYUTAEeT Haubosiee Ba)XHbIM MEPONPUATHEM IO AHTHUKPU3UCHOM
MOJJIEP)KKE PKOHOMUKH — B TEPBYIO OYe€pellb MAJOro M CpeAHero Ou3Heca —
nepegopmMaTupoBaHrie B CTOPOHY OOJBIIEH JOCTYIMHOCTH CTapTOBABIICH B
deBpane 2020 r. mporpaMMbl CyOCHAMpPOBaHHBIX KpeauToB («IIporpamma
JMOCTYIHBIX  KpeauToB 5—7-9»). VYuacTHMKamMu mporpamMmbl  cramu 18
cucTeMoo0pa3yronx 0aHKOB YKpauWHbI, 1 C MOMEHTa ee Haydaja ObLJIO BBIJAHO
3506 nprotHeIX KpeauToB Ha obmiyro cymmy 8,485 mupn rpH [12]. bonbmas
4acTh 3TUX KPETUTOB UJET Ha pepUHAHCUPOBAHKE 3aiIMOB, BbIIaHHBIX PaHEe.

1 Cm.: «O BHECEHMM M3MEHEHUI B HEKOTOPHIE 3aKOHO/ATENBHBIE AKTHI OTHOCUTENBHO MOPATOPHS
Ha B3BICKAHWE HMYINECTBAa TIpakAaH YKpPaWHBI, IMPEIOCTABICHHOTO B KadecTBe oOecredeHHs
KpenuToB B HWHOCTpaHHOW BamioTe» Ne 895-1X m «O BHeceHMHM W3MEHEHHH B HEKOTOPHIC
3aKOHOJATEIbHbIE AaKThl YKpaWHB, HAalpaBlICHHBIX Ha OO0ECIeUYeHHE IOMOJHUTEIBHBIX
COLIMAIBHBIX M OJKOHOMHYECKHX TapaHTHH B CBS3H C PACIpPOCTPAHEHHEM KOPOHABHPYCHOM
6oneznn (COVID-19)» Ne 540-1X.
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[lepcniekTuBHBIM cuuTaeTcs W npuHsAtue B Mae 2020 r. mporpaMmsl IO
Pa3BUTHIO KJIIOYEBBIX CEKTOPOB IKOHOMUKH, B TOM YHCJIE€ CTPOUTENBLCTBY AOPOT U
TPAHCHOPTHOM MHOPACTPyKTypsl moa Ha3BaHueM «500 Teicsd pabouux MecT»
[13]. XoTst MHOTHE SKCIEPTHI OIEHHWBAIOT €€ KaK CIUIIKOM ONTHMHUCTHYHYIO.
[TpoekT OyIeT CONmpOBOXKIATHCS BHEIPEHHUEM IPOrpaMMbl T'OCYAAPCTBEHHBIX
rapanTuii Ha 30 MJIpA IPH, U3 KOTOPBIX OOJIbINAs YACTh JI0JKHA ObITH HalpaBJeHa
«YKpaBTOZOPY», a €IlIe OKOJIO 5 MJIPJ] TPH — MAJIOMY M CpeJlHEMY OU3HECY.

JeiictBust o noanepkke skoHomuku npeanpuHumaetr u HbY. C 12 utons
2020 r. Ha 2 MPOLEHTHBIX IMyHKTa Oblja CHI)KEHA (0 CaMOro HU3KOTO YPOBHS B
UCTOPUM) YUeTHas cTaBka — ¢ 8 10 6%. IIoiTu Ha ATOT WIar Mo3BOIUIA PEKOPIHO
Hu3kasg uHuamus (1,7% B mae 2020 r.). Takum oOpa3om, Hanbank meitaercs
CHU3UTh CTOMMOCTb JICHEI M 3allyCTUTh KpeauToBaHHe sKoHOMUKH. HBY BBen
J0ArOCpoYHOe peduHAHCUPOBaHUE (10 5 JIeT) i NOAAepKaHUs KPEeAUTOBAHUS.
O06beM Takoro pe@uHAHCHPOBAHUS IIOKA COCTaBIsAeT 7 MIpA TpH
(mpubnm3uTenbHo 260 MITH 10I11.).

B pesynbrare 6aHKM HayalM CHUXKATh CTABKH I10 JAETO3UTAM U KPEIUTaM.
Kpome Toro, yBenuueHa 4acTOTa KOHKYPCOB JIMKBUIHOCTH M 3HAYUTEIBHO
YBEJIMYEH CPOK IMOTalIeHHs] KPAaTKOCPOUYHBIX 3aliMOB — C JABYX HENEJb /10 TPexX
MmecsueB. JlaHHas cuTyanus BISETCS YHUKAIbHOU JUIsl Y KpauHbl, IOCKOJIBbKY BCE
IpEbIIyIINe KPU3UChI COMPOBOXKIAIMCH BHICOKOW MHQIISALMEN U JeBanbBaliei
IPUBHBI, BCJIEJICTBHE YETr0 PEryJsITOp BBIHYXJIEH ObUI INPUMEHSATh JKECTKYIO
MOHETAPHYIO MOJIUTUKY — MOJHUMATh YUETHYIO CTaBKY.

I'ne BbIXOA U3 KpU3Kca?

Kakwue >xe ciocoObl BbIX0Ja U3 KpHU3HCa BUIAT MPEIACTABUTENU BIacTel U
aKcnepThl Ykpaunsl? MMM mpejuiaraeTcsi MHOMKECTBO MEP — OT BHEIPEHHUS
pacIIMpeHHbIX MPOrpaMM TIOCYJapCTBEHHBIX TapaHTUH M YBEJIWYEHHUS CPOKOB
pepuHAaHCHUpPOBaHMUSA IO KpeOuTaM [0 TaKUX «IPOCTBIX» pEIeNnToB, Kak
U3MEHEHHE TOTPeOUTENbCKOTO TIOBEJCHUS] HAceJIeHHsl C OpHEeHTalueil Ha
OTEUECTBEHHBIE TOBAapbl M IOJIEPKAHUE BBICOKMX 3KOJOTMYECKUX CTAHJApPTOB
WIM MOJIEpHU3AIIMS TPOU3BOJICTBA I YBETMUEHHS BBIITYCKa TOBAPOB C BBHICOKOMN
N00aBIEHHON CTOMMOCTBIO.

Opnako mnofjaBisitoniee OOJIBIIMHCTBO YKPAUHCKUX —CHELHAIUCTOB H
MOJIMTUKOB, BKJIIOYas INpe3uaeHTa B.3eneHckoro, rIiaBHbIE HAAEKIbl IO
BO300HOBJIEHHIO pOCTa AKOHOMHUKHM BoO3jaraior Ha kpeautel MB®. B cBoem
oOpamennn k mapnamenty 20 okta0ps 2020 r. mnpe3upeHT 3eneHCKHi
MOATBEPNII, YTO COTpyAHMYecTBO ¢ MB® — BaxHeWmass omopa 3KOHOMHUKH
VYkpaunbl. OH 3asBuI, 4TO MOMUMO KpeauTtoB MB®, ctpana OyneT mpoaoinkaTh
oOpararecs 3a JOMOJIHUTENBHBIM (uHaHcHpoBaHueM kK Bb u EBPP [14].
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CtopoHHHKOM 0€3yCIOBHOTO BBINOIHEHUS pekoMeHnanuii MB® sBisetcs
n npembep-MUHHACTP J[.IIIMbIrane — U3 nocieqHux NOCTHKEHHMM MPaBUTEIbCTBA
Ha 3TOM IIyTH OH OTMETHJI BBEJCHHE CBOOOJHOIO pPbIHKA ra3a Jjsi HaceleHus,
COKpallleHHe HepaboTaloUMX KpPEeJUTOB B TrocOaHKaxX U peopraHU3alUio
TEPPUTOPUAIBHBIX OPTraHOB TaMOKEHHOM M HajloroBoil ciyxo6 [15]. Eaunctenno
BO3MOJKHBII BapuaHT Uil BbIXOJA W3 KpU3HUca BUAWT B Kpeautax MBO u
yYKpauHCKuil skcnepT no neHHbiM Oymaram C.®ypca: «MmenHo ¢axrop MBOD
ABJIIETCS KPUTUYECKH BaXHBIM B MOMEHT (PMHAHCOBBIX KPHU3HCOB JUISI TaKoOM
CTpaHbl, Kak YKpauHa» [16].

OOGHOBJICHHBIM 3aKOH O TOCYJApCTBEHHOM  OrO/DKeTe Y KpauHBI
IIPEelyCMaTpUBAET NMPAMYIO NMOAAEPKKY co ctopoHsl MB® [17]. B mae 2020 r.
®ona onodpun Kpenut YKpaumHe B pazMepe 5 mipa Aoiul., B uroHe KueBy Obul
HepeBe/ICH MepBblil TpaHIl B pazmepe 2,1 muipa noiut. BecemMupHsblid 6aHK BTSN
VYkpaune 150 muH nonn. [18] Ha couunanbHyIo NOAAEPKKY HaceaeHUs U 60prOy ¢
kopoHaBupycoM, u 200 muH eBpo Ha 3t uenu Bbyienun EC. Ilo cinoam
BepxoBHoro mnpezacraBurenss EC 1o UWHOCTpaHHBIM Ji€1aM M IOJIUTUKE
6e3onacHoctu K.boppens, EBpocoro3 rotoB mpenoctaBuTh YKpauHe KpeauT B
pasmepe 1,2 Miapa €Bpo, «HO IS 3TOTO YKpawmHEe HEOOXOIMMO KOHCTPYKTHBHO
B3auMoJieiictBoBaTh ¢ MB® u Takxe BBIOJHUTH Bce TpPeOOBAaHHUSA, KOTOpbIE
KacaroTCsl yCHUJICHHS BEPXOBEHCTBaA mpasay [19].

Opnako, MO0 MHEHUIO YKpauHCKOro skoHoMucra A.Kyma, ects u apyroi
BapHaHT: HAdajo NeperoBopoB ¢ JIOHIOHCKUM KIyOOM O pecTpyKTypU3alluu
rocoira nepej 4YaCTHhIMU KpenuTopamu u Ilapmxkckum KiyOoM — KacaTelabHO
Jonra nepea apyrumu rocynapcrsaMu 1 MBO. [Ipu 3Tom, 110 MHEHHUIO SKCIIEPTA,
YCIIOBUSL PECTPYKTYPH3allMd MOTYT W HE BKJIIOYATh CIIMCAHUS YacTH JOJra:
IJ1aBHOE — YBEJIMYEHUE Cpoka morameHus 10 25-30 JeT U CHUKEHHE CTaBKHU
kynona 10 2-3% romoBeix [20]. K otomy mnpeanmaraercs ngo0aBUTh U
pPECTPYKTypHu3anuio BHYTpeHHUX jgoiaroB 1o OBI3. Oneir  momoOHOM
pectpykrypuzanuu Obu1 B 1998 1. u B 2015-2016 rr. Kpome Toro, mis
dbopMupoBaHUs ~ CTAOMIM3AIIMOHHOTO  (POHAA  SKOHOMHUKH  TIpeJiaraeTcs
OpPraHU30BaTh BBITYCK «KOPOHABUPYCHBIX OOJIUTALIUI.

IIporuo3ssl

Kak oTmeuanoch BblllE, HEOKOHOMHYECKAs COCTABIAIOIIAs KpHU3HUCa
CYLIECTBEHHO 3aTpPyIHSAET NPOTHO3MPOBAHNE €0 CPOKOB M BO3MOXHOIO yIuepoa.
[To mMepe pacmpocTpaHEHUs SMUAEMHHM U POCTa YMCiIa 3a00JIEBIIMX, MPOTHO3I
PKOHOMUYECKUX IOTeph, chAenaHHble B 1nepBble Mecsansl 2020  ropa,
nepecMaTpuBalluCh, CTAHOBSCH INeccUMHCTUYHEe. OTHOCHTENBHO MaclTadoB
NaJeHUs SKOHOMMKHM T10J] BIIMSHHMEM KpU3HUCAa U CpPOKOB BO300HOBIICHUS
SKOHOMHYECKOT0 pOCTa Cpelu CHEeIHMAIMCTOB CYLIECTBYET IIUPOKUI CHEKTp
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MHeHui. Pa3z6poc oneHok no cHuwkenuto BBIT Ykpaunst B 2020 r. cocTaisieT oT
3 o 15%, a mo cpokam repexojia K pocTy SJKOHOMHUKH — OT T'0Jia IO TPeX JIeT.

Eme B mapre cuuranu, uro BBII Ykpaunsl no pesynbratam 2020 r.
ynazeT ymiib Ha 3%, B TOCYAapCTBEHHBIM OIO/KET OBUIO 3aJI0KEHO IMaJICHUE Ha
3,9%. CornacHo nporao3y MuHHCTEpcTBa S3KOHOMUKH YKpauHsl, nageaue BBII
coctaBut 6% [21]. Haubank nporuosupyer nagenue BBII Ha 6,5% u meaniennoe
BOCCTaHOBJIEHHE pocTa. [[o mporHo3am npaBUTENLCTBA Y KpauHbl, CACIAHHBIM B
anpene 2020 r., BBII Ykpaunsl B 2020 r. ynazger Ha 4,8%, uH(IALUA COCTaBUT
6,8%. IIpaBurensctBo 0oxkunaer poct BBII B 2021 r. nHa 4,6% [22]. BcemupHblit
0aHK CUMTAeT, YTO 3KOHOMHKA YKpauHbl ynaneT Ha 3,5%. EBPP nporuosupyer
nagernue BBII Vkpaunsl B 2020 r. Ha ypoBHE 5,5%, HO B CleyIOIIEM TOAY —
poct Ha 3% [23].

MB® HeonHOKpaTHO IepecMaTpuBall IPOTHO3bI 110 LIEJIOMY Py CTPaH, B
TOM 4HuCle U 110 YKpauHe. B Hacrosmee Bpems skcriepTel OHIA CYUTAIOT, YTO
BBII Ykpauns! B 2020 r. cokparurcs Ha 8,2%, B 2021 r. — Belpacter Ha 1,1%, B
2022 1. — Ha 3% [24]. Yposens unpuasauun coctaBut 7,7%. Ha moxpusucHbIid
YpOBEHb 3KOHOMHUKaA Bbliiier He panbiie 2023 r. Takum obOpa3zom, Kpu3uc
oKkaxketcst Oosiee rmybokum, uem B 2014 T., korja najgeHne SKOHOMUKH COCTABUIIO
6,6%. B cBow ouepenp crermanuctel arentctBa S&P Global Ratings cuwmrator,
YTO SKOHOMHKA Y KpauHbl npocsiaeT Ha 6% B 2020 r. u Beipactet Ha 4% B 2021 1.
[25]. ArentctBo Fitch mporno3upyer nmajgenue s3xoHoMukH mo uroram 2020 r. Ha
6,5%, a BocctanoButeabHBINA pocT BBII B 2021 1. cocTaBut 3,8%|[26].

Vkpaunckuii OGankup A.CaBYEHKO NpHAEp)KUBAeTCS Tropasjo Ooree
NIECCUMHUCTHYHOMN OLIEHKH MajeHus 3KoHOMHKH — Ha 15% [1]. DxoHoMuUUYeCKuit
skcnepT O.Ilenn3un HazeiBaeT uudpy naaenus BBII mo uroram roga 10% [1].
[Io ero MHeHHIO, B MpeAbLAYIIME TOJbI SKOHOMHMKA CTpPaHbl pociia 3a CYeT
CEJIbCKOTO XO3SMiCTBA M IEPEBOJOB TPYJIOBBIX MHUIPAHTOB, H3-3a MaHAECMHH
MHUTPAaHTHl BEpPHYINCh, a TOJA BbLAANcs HeypoxkaitHeri. 2 Dxcmepr Growford
Institute, ¢unaHcoBblii aHamuTHK A.KyIll cunTaer, 4To HSKOHOMHKA TOJIBKO 3a
MecsI JKeCTKOro KapaHTHHa mnagaer Ha 4%, rioc emie 5% TepsieTcsl 3a CHeT
CHW)KEHHUS ChIPBEBBIX PBIHKOB [1].

[lo mporHo3am psiga yKpamHCKHX HCCIIEOBATEIbCKUX OpraHu3alui,
IOTEPU SKOHOMMKHM CTpaHbl B pe3ysibTaTe KopoHakpusuca no urtoram 2020 r.
MOTYT COCTaBHTE OT 6 10 8% BBII.3 ITpu 3TOM MpOTrHO3HI MOCTENEHHO ApeiihyoT
B HeraTuBHOM HampasieHuu. Ilo onenke MB®, yposens Oe3paborturisl B 2020 r.

2 JleliCTBUTENBHO, TEPEBO/BI TPYJAOBBIX MHUIPAHTOB Ha YKpauHy B MOCIeaHHe 2-3 Toja
cocraBsuti 10-12 Mupx 1001, a CeNbCKOE XO3AHCTBO BBIIIIO Ha MEPBOE MECTO CPEU CEKTOPOB
9KOHOMMKH 10 Bki1any B BBII cTpaHbl 1 BadtOTHON BBIpYUKE.

% Hanpumep: WHCTUTYT 3KOHOMHMYECKMX MCCIENOBAHUNA M IOJUTMYECKUX KOHCYIBTALMIA,
WHCTUATYT pa3BUTHS SKOHOMHUKH Y KpauHsl, kommanust Capital Times, u ap.
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Ha Ykpaune coctaBut 10%, a B 2021 r. cauzutcs 10 9,3%. ITOT NpOrHo3, 0JHAKO,
HE BbI3bIBACT JIOBEPHsl, TAK KaK Y)K€ B HACTOsIlEe BpeMs, M0 AaHHbIM Toproso-
OPOMBIIIJICHHON NanaTel YKpauHbl, ypoBeHb Oe3paboTuiel coctaBiser 13,7—
15,4% [1]. EcrecTBeHHO, YYUTBIBAIOTCA TOJIBKO PAaOOTHUKU, TPYIOYCTPOCHHbBIE
O(UIHATBHO.

MunuctepcTBO (pUHAHCOB YKpaWHbI OLEHWIO BO3MOXKHBIE DPHUCKH IS
HKOHOMHMKHM cTpanbl B 2020 r., cpein KOTOPBIX Ha IEPBOM MECTE CTOUT AUCOallaHC
Ha PbIHKE TPYJa — COKpAIIEHHE 3aHATOCTH, KOTOPOE MOXKET NMPUBECTU K MOTEpPE
1,1 npouentnbix nyHkra BBII mo utoram roga [27]. Jdanee cinegyer HU3KUUI
ypoxail 3epHOBBIX — MUHYC 0,9 M.II. ¥ CHWKEHHE JOCTyNa K MEXKIyHapOJHBIM
pblHKaM KanuTanoB — mMuHyc 0,7 m.m. [lotepu oT «ycuieHus THOPUIHBIX YIpo3
HallMOHAJIbHOM SKOHOMHKE CO cTOpOHbI P®» onenuBatorcs B 0,2 m.i. BBIL

Hecmotps Ha 1O uro MB® nepecmorpen nporuos no guHamuke BBII B
CTOpPOHY CHIXEHHS, cneruannctel @oHa ONTUMHUCTUYHBI B [IPOTHO3aX TEMIIOB
BOCCTAHOBJIEHUH 3KOHOMUKU. B MB® cuutatot: ecinu B 2008 r. KpU3UC BO3HUK
u3-3a Kpaxa (pMHaHCOBBIX KOMIIAHUHM U PE3KHUX IIOKOB Ha (DMHAHCOBOM PBIHKE, TO
cefyac NpUYMHOM CTajla aMUHUCTPAaTUBHAs OCTAaHOBKA IIPOU3BOJICTB — KAPAHTHH.
[ToaTomy BoccTaHOBIEHHE SIKOOBI Oy 1€T OBICTPHIM.

Ckopee Bcero, Ha MPaKTUKE BCE, KaK U B ClIydae C IIEPBbIMU IIPOrHO3AMHU
Ha 2020 r., OyaeT He Tak paxykHO. «OTCKOK» MUPOBOU skoHOMUKH B 2021 T.,
BEpOsiITHEE BCero, Oyaer cinaObiM. YIOMUHABIIMNACS BbIIIE YKPAUHCKUI AKCHEPT
A.CaBU€HKO CUMTAET, YTO B CIEAYIOLIEM T'OAy YKpauHCKas IKOHOMHUKA MOKaXeT
HYJIeBOH POCT, YTO IOCjJe MaJeHus Ha MporHosupyembie uM 15% Oyner
HEIJIOXUM ToKa3arenem, a B 2022 r. Bo3moxkeH poct BBIT Ha 1-2% [1].

MHOro4McIeHHbIe OLEHKH MEePCHEeKTHB BO30OHOBJICHUS SKOHOMHUYECKOTO
pocTa B MUpE U Ha YKpanHe MOKHO pa3JeIuTh Ha TPU TPYIIIIbL:

. ONTUMUCTUYECKHUE — OBICTPBII V-00pa3HbIil «OTCKOK» SKOHOMUKH;

J Oomnee clOXKHasg CHUTyalus, KOTrJa BO3MOXEH pOCT, HOBTOPHOE
najieHue ¥ BHOBb pocT — W-00pa3HbIii «OTCKOKY;

o NECCUMUCTHYECKHE — TaJeHHe W TaK Has3biBaeMblil L-o0pa3Hblii

«OOKOBOM TPEH» — 3aTHKHOE BOCCTAHOBJICHHE YKOHOMHUKH.
3akarouyeHue

[TakeT Mep MO CTUMYIUPOBAHUIO IKOHOMUKH U 3aIlJIAHUPOBAHHBIE CYMMBI
MOMOIIM YKpauHE CYIIECTBEHHO OTJIMYAIOTCS OT TOTO, YTO MPOUCXOIUT B
SKOHOMMYECKU PA3BUTHIX TOCYJApCTBAX, UTO MPEICTABISIETCS €CTECTBEHHBIM, TaK
KaK DJKOHOMHKA CTpaHbl [0 MHPOBBIM MEpKaM HMEET MHKPOMACIITAOBI.
Paspaborannsie KaOuHeToM MUHUCTPOB YKpawHbl MEpbl  MPEOJIOJICHUS
MOCNEACTBUM KpH3KMCAa HEJOCTATOYHBI M 3a4acTyl0 HE COJAEpXKAT JeTalu3alluu
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HaIpaBsieMbIX Ha MOAJEPKKY 3KOHOMHKHM cpenctB. Ecom CIIA, mo naHHbIM
MB® [28], cobuparoTcsi TOTpaTUTh HA aHTUKpH3HCHBIE Mepel 12,4% ot
HomuHansHOTO 3HaYeHuss BBII 3a 2019 r. (okono 2660 mupxa gomn.), I'epmanus —
6osee Tpetu BBII (okomo 1420 mapa momt.), Utamus — 20%, Benukobpuranus —
16%, ®panuus — 14%, to Ykpauna — nopsaka 2% BBII, mensiie, yuem Ha
000poHy 1 6€301TaCHOCTb.

B cBoro ouepenp no 3assieHuto riuasbl CuetHoil nanatsl PO A Kyzapuna,
Ha TOJAEPKKY HaceleHHs M 3KOHOMHKM Poccum rocymapctBo Bbaenuio 3,9%
BBII, 4uTo HEAOCTAaTOYHO, ATY CyMMY HEOOXOIHMMO YBEIWYHTh KaK MUHUMYM Ha
1,5-2% BBII [29]. [IpaBaa, 3ammunucTpa sxkoHOMuKH PO O.TapaceHKo cuuTaer,
4YTO CTOMMOCTb AHTUKPU3MCHBIX Mep oueHuBaerca B 5—6% BBII [30]. Ckopee
BCETO, BBIXOJ M3 KpHU3HCa B Psijie CTpaH OyneT 3aTsDKHBIM — CIHUIIKOM Majo
CTUMYJIOB JIJISl POCTa SKOHOMUKH.

[Ipe3uneHT W TPaBUTEIHCTBO YKpPAaWHBI BUIAT KIIOY K IPEOIOJICHHUIO
KpHU3HCa U MarucTpaJibHOE HAMPABJICHUE PA3BUTHUSL SKOHOMUKH B COTPYIHUYECTBE
¢ MB®. Takoro xe MHEHHsI IPUACPKUBAKOTCS U MHOTHE YKPAUHCKUE DKCIIEPTHI.
JenicTBUTENBHO, NOTy4YeHUE KpeauToB MB® npoucXOauT Ha JIBIOTHBIX YCIOBUIX
U SIBJISIETCS CBUACTECIBCTBOM HANCKHOCTH 3aE€MINHUKA, YTO B CBOIO OYEpEIb
OTKPBIBAET MYTh K COTPYAHUYECTBY C IPYTHMH MEXKAYHAPOIHBIMU (DUHAHCOBBIMU
OpraHu3aIMsIMH,  CIOCOOCTBYET  MOJYYEHHUIO  KPEAWTOB  HHOCTPAHHBIX
KOMMEPUECKUX OAHKOB M Pa3MEIIEHUIO [EHHBIX OyMar Ha (PMHAHCOBBIX PBIHKAaX
Ha 0oJiee BHITOAHBIX YCIOBHUSX.

Ho nomoms MB® 00b4HO TpenocTaBisieTCss B OOMEH Ha COKpalleHHe
COITMATBHBIX 0053aTEeNIbCTB TOCYJIApPCTBA. BOJBIIMHCTBO TOJYYEHHBIX CPEICTB
cpa3y MOWJET Ha OIUIaTy CTAPbIX JAOJTOB, U TOT/Ia MOXKET MOBTOPUTHCS CUTyallUs
2014 r., xorna YkpawHa oTAalia KpeauropaMm 14 mupa A0JuL., a moayumia — 12.
Psin ykpanHCKHX 5KOHOMHUCTOB CUHMTAET, YTO HEOOXOIUMO HE IOOUBATHCS HOBBIX
3aiiMOB, a HaYaTh MEPETOBOPHI C KPEUTOPAMH 10 PECTPYKTYPHU3AIIUU JOJITOB.

Ecmu BepHyThCs K mporHozaMm MB® u comoctaBUTh HUX C peaMsIMHU
nocienuux 20 JeT, CTaHeT TOHITHO, YTO JAJIEKO HE BCETJa 3TH IMPOTHO3BI
COOTBETCTBOBAIM  JIEUCTBUTENBHOCTU. JIOCTOBEpHO OLIEHUTH TOTEPU U
MEePCIEKTUBBI BBIXOJa M3 Kpu3nca He MOTYT HU B DoHJIE, HU B MPaBUTEILCTBE
YKpauHbl, HU HE3aBUCHUMBIE SKCIIEPTHI — CIUIIIKOM MHOTO HEW3BECTHHIX. JIF000i
MPOTHO3 HAa JaHHOM JTare BechMa yciaoBeH. KTO W3 aHAMMTHKOB OBUI TpaB,
CTaHET SICHO Yepe3 IMOJIr0/1a, KOrJa MOSBUTCS BO3MOXHOCTh CPAaBHUThH PEalIbHbIC
JaHHBIE.
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