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[TonnaepKKy yKpanHCKON SKOHOMHUKE B II€PHO] HE3aBUCHUMOIO Pa3BUTHUS
CTpaHbl OKa3bIBAJIM pa3JIMYHbIE MEXKIYHApPOJHbIE (UHAHCOBbIE OpraHU3alUU
(M®O), EC, ormenpnbie rocynapcrsa (I'epmanus, CIIA, fnonus), rocynap-
CTBEHHBIE M YaCTHBIE CTPYKTYphl, POHIBI M KOMIAHHM 3alafHbIX CTpaH. Tak,
Hapsgy ¢ MB®, kpynHeiimmmu 1oHOpaMu YKpauHbl ctanu EBponerickuii 6ank
pexoncTpykiuu u passutus (EBPP) u Becemupuerii 6ank (Bb).!

Tax, B TeueHHE NEPBOro roAa NpeObIBaHMs y BJIACTH MpO3arnajHbIX MOIU-
tukoB (Mapt 2014 — despans 2015 rr.) B pamkax nporpammsl Stand-by Kues mo-
ayuws ot MB® 4,55 mnpa. nosut. U enle npuOIu3uTeNbHo 2 MIIpA. Aol u 1,84
mipa. eBpo ot EBPP, BeemupHoro 6anka, EC M IIpaBHTENbCTB PasHEIX CTPaH.
ITo mojcyeram TOrjanIHEero npeMbep-MuHUCTpa YKpannbl A.SueHtoka, B 2014 r.
CTpaHa MOJy4yWia KpeIWTOB Ha 9 MipA., a BBIILIATWAIA Kpeautopam 14 mipa.
nomn.’

[To nanneiM HBY, B 2018 1. ykpauHCKHE BIacCTH OXUIAKOT MOJIYYHUTH 3,5
mipa. nosut. ot MB®, 0,5 muipa. — ot Becemuproro 6anka u 1,5 Map. A0t B pe-
3yJlbTaTe pa3MelEHUs eBp006nHrauI/H71.4 Eme 0,6 mupa. eBpo obemano Kuery
EBpocoro3om B kauecTBe Makpo()UHAHCOBOH MTOMOIIIH.

CotpynauuectBo YkpauHsl ¢ MB® yxe ObUI0 MOAPOOHO paccMOTPEHO
HaMmu,’ TIOITOMY LIENecO0OPa3HO OCTAHOBUTHCS HA JESATENBHOCTH JPYTHX CHOHCO-
POB, 0COOEHHO aKTMBU3MPOBABIIMXCS C MPHUXOJOM K BiracTu B KueBe mpozanan-
HBIX TOJIUTHYECKUX cuil B gespaine 2014 r. [IpuBnexaTenbHOCTh 3TUX KPEIUTOB,
Kak u kpeautoB MB®, oO0ycnoBiieHa JTbrOTHBIMU YCIOBUSMHU HX MPEIOCTaBIIE-

! TlepeuncneHnble OpraHU3alliy JAIOT KPEJUTHl YKpPauHE Ha BO3ME3JHONW OCHOBE, Ha JIbTOTHBIX,
[0 CPaBHEHUIO C KOMMEPUYECKHMM KpeAuTaMH, ycloBHAX. [loaToMy mpaBOMEpHO Ha3bIBaTh HX
CIIOHCOPaMH.

2 Kpusoryz M.1. ®uHaHCOBas moaaep:kka YKpawHbI 3amaioM: HaJleKIbl U peatbHOCTh // Poccus
u HoBble rocynapcrsa EBpasuu. 2015. Nel.

% HesaBucumas rasera. 11.03.2015.

4 http://news.finance.ua/ru/news/-/413992/nbu-soobshhil-skolko-ozjidaet-poluchit-....

5 Kpusorys M.U. 25 ner cotpyaandectsa Ykpauasl ¢ MB®: npeasapuTensaeie utoru // Poccus u
HOBbIe rocyaapctsa EBpasun. 2017. Ne4.
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Hus — 1-3% ronoBeIX, TOrga Kak KpeOUThl KOMMEPYECKMX OaHKOB BBIJAIOTCS
nox 7-8% ronoBbix. Ha Takux ke KOMMEPYECKHX YCIOBHUSX MOXHO IMOJIYYHUTh
CpeicTBa MyTeM pa3MelleHus eBpoodOiuranuil. Pasymeercs, maHHbIE KpPEAUTHI
OTOBapUBAIOTCS PSAAOM 0053aTENbCTB YKPAMHCKOW CTOPOHBI, B TOM YHCIIE MPOBE-
JeHueM pedopM, a KpoMe TOTO, 32 UX UCIOJIb30BAHUE TMPUXOAUTCS OTYUTHIBATH-
cs (kak u B ciryqac MBO).

BceMupHblii 0aHK

CotpynuuyecTBo YKpauHsl ¢ BcemupHbpiM 6aHKkoM Hadainoch B 1995 1. B
mapre 2014 r. Bb u npaBUTENbCTBO CTpaHbl COINIACOBAIN Psif] IPUOPUTETHBIX
cdep, Kyna JOJKHBI HAMPABISTHCS CPEIACTBA — ITO PETYIUPOBAHUE U KOHTPOJIb
0aHKOBCKOTO CEKTOpa, YKpeIruieHne (PoHa rapaHTUpOBaHUs BKJIAJ0B. J[Ba TpaH-
ma 1o 500 murH. gosut. 6wk nipemoctaBiieHbl B 2014 u 2015 rr. mox 1% romoBbIx
¥ TIOCTYTIHIJIH HETIOCPECTBEHHO B rocOomKeT.?

Bo Bpems Buzuta B KueB B utone 2016 r. Mcnonnurensusiii nupexktop Bb
@.XeeMCKEepK OTMETHII YCIIEXH YKPAMHCKOH CTOPOHBI B OOphOE ¢ KOoppynuuei u
3asBui1, 4To BB npenocraBun Ykpaune 2,4 mupa. 101 Ha yinydiieHue GuHaHCO-
BOIl CUCTEMBI U €I1I€ CTOJBKO K€ — Ha PA3JIMYHbIE COBMECTHBIE NHBECTUI[MOHHbIE
TIPOEKTHL.’

B pamkax nporpamm Bb 1o corpynnudectBy ¢ Ykpaunoit B 2015 u 2016
rr. HAK «Hadroras YkpauHsl» mojiydui Ha 3aKylKy MPUPOIHOTO Ta3a Ha €BpO-
neiickoM peiHKe coorBeTcTBeHHO 300 MuH. eBpo u 500 muH. momut. Chenku du-
nancuposaiuch Citybank u Deutsche Bank nox rapantuu EBPP — cTpykTypsl,
appmmmpoBanHoi ¢ Bb. KueBy cpenctBa npenocTaBisuiuch Ha JIBTOTHBIX YCIIO-
Busx.® Torna e o nuany BB 6611 TIepeBeieH TpaHim B pasMepe 331 MIH. 1o
oT SImoHCKOro ATEHTCTBA MO MEXIYHAPOJHOMY COTPYIHUYECTBY Ha «CTPYKTYp-
Hbl€ pe()OPMBbI B SKOHOMUKE).

B 2016 u 2017 tr. cocTosuics psii BCTpEd M TIEPETOBOPOB MEXKAY MPECTa-
ButensiMi BB M yKkpanHCKOrO MpaBUTENbCTBA, Ha KOTOPBIX pa3zpabarhiBasiach
Konnermmmus corpyanudectBa Ha 2017-2021 rr. Ilo 3ambicity aBTOpOB, JaHHas
KOHIIETIIIUSI OXBaThIBaeT BCe chepbl IKOHOMHUKH U MOJUTHKH YKpauHbI — OT 3e-
MeNbHON pedopMBbl 10 MOBBIIIEHUsT 0JIar0OCOCTOSHUS HACEJIEHUsI U YK€ [03TOMY,
KaK MpeCTaBIIsETCs, 1ajeKa OT PeaTbHOCTU U HOCUT (OpMabHBIN XapakTep.

6 https://www.minfin.gov.ua/en/news/view/ukraina-otrimae-poziku-...

" https://www.minfin.gov.ua/en/news/view/ukraina-povernulasia-do-...
8 https://www.minfin.gov.ua/en/news/view/kabmin-upovnovazhyv-m...
® https://www.minfin.gov.ua/en/news/view/ukraina-otrymala--min-vi...
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EBponeiicknii 0aHK PeKOHCTPYKIIUU U PA3BUTHS

EBponeiickuii 0aHK pPEKOHCTPYKLUMH M Ppa3BUTHs SIBJIAETCS OJHUM U3
KpyIHENIINX JOHOPOB YKPaMHCKOM 3KOHOMUKHM. KueB corpynnuuaer ¢ EBPP ¢
aBrycra 1992 r. C 1993 no 2016 rr. EBPP Beiaenun moutu 12 mupa. eBpo Ha du-
HaHcupoBanue 369 mpoextoB Ha Yxkpaune.'? [Ipososrnamaemsie EBPP nemu co-
TPYAHUYECTBA CTaHJAPTHBI: CONCUCTBUE IEPEXOLYy CTPaHbl K PHIHOYHOW 3KOHO-
MUKE, TOAJEPKKA CTPYKTYPHBIX pePOpM B SKOHOMHUKE, YIaCTHE B PEHTAOCIbHBIX
IPOEKTax B 00JIACTH MIPOU3BOCTBA, (PUHAHCOB, CPephl yCIyTr U HUHPPACTPYKTYPHI.
Bank He ¢uHAaHCHpYET TOCOIOKET.

Cpenn Hambonee 3HauuMbIX MpoekToB EBPP Ha Ykpanne moxxHO oTMe-
TUTh KpeIuTHOE corjamenue B pasmepe 300 MIIH. €BpO AJisi OCYIIECTBIICHUS
«KommuiekcHOM mporpaMMbl MOBBIIIEHUS! YPOBHS 0€30MMaCHOCTU 3HEProOJIOKOB
ATOMHBIX 3JIEKTpOCTaHIMI», noAnucanHoe B 2013 r. Beigenanucey cpencrsa u Ha
UHPPACTPYKTYPHbIE MPOEKTHI: TPU TPAHIIA HA PEKOHCTPYKLUIO aBTOMOOMIBLHOM
noporu Kues—Yom obmmm o6beMoM 375 MITH. €BpO, HA PEKOHCTPYKIIUIO a’po-
nopta bopucnonbs 1 MOAEPHU3ALNIO CUCTEM a3POHABUTALIMOHHOTO 000PY10BaHMS
— 30,5 MuIH. €BpO, Ha pa3BUTHE W MOJEPHHU3ALMIO JKEJIE3HBIX Aopor — 177 miH.
nomn. M TIpu sToM (uHaHCHpOBaHKE psia NPOEKTOB OCYIIECTBIAIOCH COBMECTHO
¢ EBponeiickum nuBectuninoHHbiM 0ankoMm (ENB). Oto — ynyuiienue nopoxxHoit
cetu B mpuropoaHoi 3oHe Kuea — no 450 M. eBpo ot EBPP u ENb, pazsutue
UH(pPaCcTPyKTYphl Kkee3HbIX gopor — 120 muH. pomn. npenoctasieHo EBPP u 55
MitH. eBpo — EUB.*?

Kak ynommuanoces Bbeiue, EBPP Beinenser KueBy cpencrBa Ha 3aKylKu
INPUPOJHOro ra3a Ha eBponeiickoM psiHKe (o 1,5% ronoBbix). @opmManbHOI
0a30if 3THX AecTBUI CiIy)kUT oOmMpHBIN «llnaH coBeplIeHCTBOBaHUS KOpHOpa-
TtuBHOrO ynpanineHnus komnanueit HAK “Hadtoras Ykpauns!”», KoHeuHas 11eb
KOTOPOT0 — MPEKpPAIIEHUE TOCYIapCTBEHHOT0 (PMHAHCUPOBAHUS KOMIIAaHUU. 3asiB-
JeHUs YKpPaMHCKUX BiacTeil o pasnenenun «Hadtorasa» Ha Tpu KOMIIAHUM U
IpUBaTU3AIMK €ro 3Bydar, 1o KpaitHeil mepe, 10 JeT, Tak 4TO U ATOT «IJIaH» SIB-
JSIeTCs JIMIIb 3JIEMEHTOM cOoOTI0ieHns paBui urpsl Mexxy Kuesom u EC.

EBPP n YkpanHa uMerOoT LENbIi psifi COBMECTHBIX IUIAHOB 10 COTPYIHH-
YeCTBY B pa3IMUHBIX cepax SKOHOMUKHU. Cpeay HUX MPOEKT yaydIieHus rpdek-

10 https://www.minfin.gov.ua/en/news/view/ukraina-otrymaie-pidtry...

11 lanmbie MunmCcTepcTBa HH(pacTpykTypsl Ykpauns! file:///D:/IndpactpykrypHi mpoexti 3 EBPP
ta EIb

12 Tauuble MuHKHCTepCTBA HHMPAcTPyKTyphl Ykpauns file:///D:/Iladppacrpykrypni npoekri 3 EBPP
ta EIb
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TUBHOCTH PabOThI TOCOAHKOB YKpPaWHBI, IUIaH MOAJCPKKH MAJIOro OU3Heca, IUIaH
«lQ energy», nmpeacrasneHHsiid B 2016 r. [Tocaeanuii HampaBiieH Ha MPOBEICHUE
MEPOTPHUATHIA TTI0 SKOHOMHUH U 3P(HEKTUBHOMY HCIIOJIb30BaHMIO SHeprun B JKKX.
Ha 5T nemu BbIZeTeHO 75 MiH. eBpo.'® B cocTaBieHMM M peaim3aluy IUIaHa
y4acTByeT LEJbId psiji OpraHusanui, Hanpumep, llIBenckoe areHTCTBO MeXIyHa-
POIHOTO Pa3BUTHS U COTPYIHUYECTBA.

EBponeiicknii HHBeCTUIMOHHBIH 0AHK

CotpynunuectBo Ykpaunsl ¢ Eb Hadanocs B 2004 r. bank ¢dunancupy-
€T MPOEKTHI 10 PA3BUTHIO HHPPACTPYKTYPBI, OXpPaHE OKPYKAIOLIEH Cpe/bl, B cde-
pe PHEPTeTUKH, MAJIOTO U cpeaHero 6usneca. B 2016 r. munucrepcTBo hrHAHCOB
VYxkpauns! nonyunsio o EMB 400 MiH. eBpo 117151 OIIEPKKH MAJIOTO U CPETHETO
Ou3Heca B pealbHOM CeKTope KoHOMHUKH.'* CpejcTBa mocTynamu He HpsMoO, a
yepe3 MOCPEJHUKOB — psAJl CHELMAIBHO OTOOpPAHHBIX YKPaMHCKUX OaHKOB. JTO
caenaHo B cooTBeTcTBUU ¢ «[lmaHOM moanep>Kku Majoro u cpelHero OusHeca u
KOMITAaHUH CO CpeHUM YpOBHEM KamuTanuzanum». Cornamenue 0610 0100peHO
YKPauHCKHUM IapJIaMEHTOM.

Kak oTmeuanoch BbIlIe, MHOTHE TPOEKTHl (PUHAHCHUPYIOTCS COBMECTHO
ENBb u EBPP. B nacrosmee Bpems mpopabaTteiBaeTcst coryamienue ¢ EBPP u
EWb no ¢uHancupoBaHuio npoekra «Pacmmpenne XapbKOBCKOTO METPOIIOIHTE-
Ha» B paszMepe 320 miH. eBpo.r®

EBponeiicknii coro3

EBpomneiickue MoauTHKM aKTUBHO TpojBurain uactr CorameHus o0 ac-
cormanuu Mexay EC u Ykpaunoit. [locne 3axmrouenust CornamieHus (puHAHCO-
Basg mnojaep:kka Kuea co crtoponsl EBpocoro3a 3HaumrtenbHo Bo3pocia. EC
Y4acTBYET B OOJIBIIIOM KOJHUYECTBE JIBYCTOPOHHUX U MHOTOCTOPOHHUX MPOEKTOB
Ha YKpauHe. bbun peanu3oBaHbl 1Be IporpaMmMbl «MakpohrHaHCOBOM MOMOIIN
¥ HA4YaTO OCYIIECTBJIEHHUE TPeTheil. J[eHbru mpenHa3sHaueHbl 1JIsi KOPPEKTUPOBKU
riatexxHoro Oamanca. OOmas cymMMa AOTalUil MO 3TUM MPOTpaMMaM COCTABHUT
3,41 mupa. eBpo U SABIISETCS CaMOW 3HAYWUTEIBHOM JJIS CTpaHbl, HE BXOJSIIEH B
EC.1®

13 https://www.minfin.gov.ua/en/news/view/ v-hromadian-ukrainy-zia. ..
14 https://minfin.gov.ua/en/news/view/minfin-zaluchy--min-iev...

15 https://minfin.gov.ua/en/news/view/uriad-skhvalyv-zaluchenn...

16 https://minfin.gov.ua/en/news/view/ukraina-i-cs-pidpisali-m...
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K nacrosimemy Bpemenu nepesesaeno 2,81 mupa., nocneauuii tpanm — 600
MJIH. €BpO 3a/epKuBacTca. B Havase TeKylero roja rjiaBa IpeICTaBUTENbCTBA
EC na Ykpanne X.MuHrapemim 3asBuil, 4TO MaKpOQHHAHCOBAs MOMOIIb HE OblIa
IPEJOCTaBJIEHA W3-32 HEBBIIIOJHEHHUS YKPAaUHCKOW CTOPOHOM OO0S3aTENBbCTB IO
TIPOBEJIEHHIO CTPYKTYPHBIX pedopM B SKoHOMHUKe u ynpasienuu.!’ Kpome Toro,
EC npenocraBun KueBy okosio 625 MiIH. €BpO JUIsl TIOMOJHEHHS TOCOIOKETa U
NOMOIIM HauboJyiee MOCTPAJABIIUM OT SKOHOMHUYECKOTO KpH3UCA KaTerOpHUsIM
HACEJICHUS.

[IpaBuTe/bCTBA OT/AEAbHBIX FOCYAAPCTB

[IpaButenscrBo ®PI" momMmuMo ydacTus B mporpaMmmax MOAJIEPKKU YKpa-
unbl o quann EC criorcupoBano Kues uepe3 6ank KfW, npunamiexanuii ro-
cynapctBy. Beero ¢ 2002 no 2014 rr. B pacnopsiKeHHe YKPAauHCKHX BJIACTEd 4e-
pe3 3ToT 6aHk ObuTO mepeBeneHo 270 miuH. eBpo. Eme 200 MiTH. €BpO MOCTYIHIIO
B 2015 r. Amsd TOMIEPKKH YKpamHcKoro (DOHIA TapaHTHPOBAHHS BKIAIOB.
Cpenctsa nipefocrasiieHbl Ha 15 et nmox 2,6% ro1oBbIX.

Torna sxe Mexay ykpanHckoi cropoHoit u KFW 6bi10 moamnucano cora-
LIEHHUE O MPEJOCTaBICHUN 3aiima B pazmepe 500 MIIH. eBpO Ha BOCCTAaHOBJIEHHUE U
pa3BUTHE BOCTOYHBIX obnacteil Ykpaunsl — Jlyranckoi, [loHeukoi, 3amopox-
ckoil, /lnenponerpoBckoil 1 XapbKOBCKOW M 17 MIIH. €BpO — Ha PEKOHCTPYKIHUIO
CUCTEeMBI BOJIoOCHa0eHus B ropone YepHoBipl. B 2016 . MunucrepcTBo puHaH-
coB YkpauHbl moayuuno 150 miH. eBpo u3 atoit cymmer.® B 2017 r. 5,2 mun.
eBpo Obutn mpenoctaBieHbl ['epMano-YkpauHckoMy (OHIY, KOTOPBIN MOAIEp-
JKMBAET MaJiblil OM3HEeC HA YKpauHe.

Exxeroano B teuenue 2014-2016 rr. mpaButensctBo CHIA 3akitouano ¢
YKPaMHCKOW CTOPOHOW COTJIAIIEHHS O PaclpOCTPaHEHUM TOCYAapCTBEHHBIX Ia-
pantuit CIIIA Ha Belmyckaemble YKpanHOW IIeHHble Oymaru Ha cymmy B 1 mupa.
oy Ilena rapantuit — 2% ronoBeix. Kpome toro, CIIIA, kak u apyrue 3amaj-
HBIE CTPAHBI, OKa3bIBAIOT YKparHe BOSHHYIO MOMOIIb. 2

17 https://www/msn.com/ru-ru/money/news/kues-Ha -rpanu-aedosra;: MB® He naét geHer

18 https://minfin.gov.ua/en/news/view/ukraina-otrimae-200-min...

19 https://minfin.gov.ua/en/news/view/ministr-finansiv-oleksandr... (B maHHOM cny4ae cpeicTBa
MPEIOCTABILUIHCE O 3,97% TOMOBBIX, UTO TAaKXKE CYIMICCTBEHHO HIDKE KOMMEPUYECKHIX CTABOK).
2110 maHHBIM Transparency International, Boernas momorus CIIA VYkpaune 3a 2014-2017 rr.
cocraBmia 658 muH. momt. https://ru.wikipedia.org/wiki/ (ogHako, 370 mpeaMeT OTAEIBHOTO HUC-
CJICZIOBAHMUS).
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Ha npotsbxkenun 2014 — 2016 rr. sSMOHCKOE MPaBUTENBCTBO BBIJIEIHIIO
Vxpanne 1,85 MiIp/I. JOJU1. HA CBEPXJIBTOTHBIX YCIOBHAX — MeHee 1% romoBeix.2

HeGonpime mpoekTsl, B OCHOBHOM B 00JaCTH PAIlMOHATBHOTO MUCIIOIB30-
Banus >Heprun B J)KKX u pa3BuTusi albTepHATUBHBIX U BO30OHOBIISIEMBIX HCTOY-
HUKOB HEPrUH, a TaKke B OOJACTH CEJIbCKOTO XO035HUCTBA (KUBOTHOBOJICTBO U
BbIpallBaHNE TEXHUYECKUX KYJIbTYp), (UHAHCUPOBAINCH MPABUTEIHCTBAMH WU
rocygapctBeHHbIMU opranuzauusamu [lonbmm, IlIBeunn, ABctpuu, Hopseruw,
Kananp! n npyrux ctpad. CTOUMOCTh TakMX IPOEKTOB OT 50 ThICSY JO HECKOJIb-
KUX MWJUIMOHOB JaoyuiapoB. CpeacTBa MpeqoCTaBIsUINCh Ha 0O0Jee BBITOJIHBIX
YCIIOBUSIX, YeM MOKHO ObLIO OJYYUTh B KOMMEPUECKHX OaHKaX, U LUK Ha OIlia-
Ty Tpyda CIEHUAINCTOB M 3aKyNKy OOOpYAOBAaHHUS W3 CTPAaH MPOUCXOXKICHUS
CPENCTB.

«Ilnan Mapmasia» nist Y KpanHbl

JleroMm mpoLUIOro roAa psij JIUTOBCKUX MOJUTHKOB (1Ba OBIBIINX IPEMbe-
pa ¥ OBbIBIIMI MHUHHUCTP MHOCTPAHHBIX J€J) BBICTYIUIM C MHUIMATUBOM IIaHA
¢uHaHCcOBON moasepKku YKpauHsl. IlpesenTanus miaHa, KOTOpslid oULHaIBHO
HazbiBaeTcs «EBpomnelickuil muian Ui YKpauHbsl», cocTosiack 6 HosOps 2017 r. B
Ceiime Jlutsl ¢ yuactuem nocios crpan-wieHoB EC, CILIA, Kanage! u Slnonun.

Jlo HacTosIiero BpeMEHH IUIaH CYLIECTBYET JIMIIb B BUJE KpaTKOH Ipe-
3eHTalUHU, He cojepikaiieil B cebe KOHKpETHBIX Aeraneii.?? COrnacHO Mpe3eHTa-
nuu, 10 2027 r. Ykpaune npeamnosaraioch Beyienuts 50 mipa. eBpo. [1okpwiTh
pacxo/bl aBTOPHI IUIaHA MpeJlarajiy 3a c4eT SKOHOMHUYECKoro 3¢dexra — prIHOK
3eMJIH, 10 pacdyeTram, MOXKeT npuHectd 10 40 Mipa. eBpo, NMpUBATH3ALUS TOC-
OpenpUsTHA — 6 MIpPJ. €BpO, MEpHI 1O MOBBILIEHHUIO 3HEProdhHEeKTUBHOCTH — 2
MJIPJ. €BpO.

Wnes nnana 6si1a ogodpeHa 1Bymst komuretamu CeiimMa JIMTBBI — 110 MHO-
CTPaHHBIM M €BPOIEHCKUM JesaM. JTa WHULMATHBA JO0JDKHA ObUla MPOWUTH J0JI-
ruil myTh cornacoBanusi B EBpomnapiaMente, EBpokomMuccuM U CTpaHax-wieHax
EC. Onnako, HeCMOTpsl Ha YCWJIMSI YKPAaWHCKHX WM JIMTOBCKHUX IOJIUTUKOB, IOKa
HUKAaKOT0 KOHKPETHOTO pe3yJibTaTa IeperoBopos o nosoxay «Ilnana Mapmanna»
B cTpyKkTypax EC Her.

Ilo MHEHMIO 3KCIEPTOB, B HACTOSIIEE BpeMs peanu3alus TOW HIEH
npejcTanisiercs MajgoBeposTHONH. B EC ckenTuueckn oTHOCATCS K HEOOXOIUMO-

A TeMm HE MCHEEC, MJId ATIOHCKUX KPEAUTOPOB 3TO BBIN'OJHO, TaK KaK CTaBKHU IO KpCAUTaM B SIno-
Huu coctaBisitoT 0,001% win oTpunaTenbHbIe.
22 https://ukranews.com/publication/2247-plan-marshalla-dengy-schytat-rano
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CTH KakKuX-THOO JOMOJHUTENBHBIX Mep Ul MOAICPKKU YKPauHBI, MOCKOIBKY
KueB orcraer ot rpadguka HaMe4eHHBIX pedopM, B TOM YHUCIIE HE BBINOJHSET
YCIIOBHSA JUIS TIOJIy4€HUs] TpeThero Tpanma makpoduaancooit nomomu EC. Ilo
mueHno EBpoxomuccapa M. Xana, ceifuac HeT OCHOBAHHIA IPEIMETHO TOBOPUTB O
NOJOOHBIX IJIaHAX, MOCKOJIBKY EBpOCOI03 M 6€3 3TOro MMeeT MHCTPYMEHTHI IS
noaJepKku YkpauHbl. OH TakKe CUMUTAET, YTO JJISl MPHUBJICUCHUS WHBECTHUIIMMA
Hy’XKeH He TIJIaH, a U3MeHeHue Ou3Hec-KnuMaTa B crpane.” He Gbin pecTaBien
9TOT IUIaH U B MEXIyHapOIHBIM BATIOTHBIA (POHJI, KOTOPBIH TOXE 3aMOPO3HII
BBbIJIEJICHUE IISITOrO TpaHiia no nporpamme EFF u3-3a HeBbImonHeHus ykpauH-
CKOM CTOPOHO# NMPUHATHIX HA ce0s1 0053aTeIbCTB.

B mnHacrosimee Bpemsi Bce pasroBOphl 00 STOW HMHHULMATHBE YTHUXJIH.
HabnronaTenu CKJIOHSIIOTCS K MHEHHUIo, 4yTo 3TOT «I[lman Mapmamna» Obu1 PR-
aKIMEl OTCTaBHBIX JINTOBCKUX MOJTUTHKOB.

O noare nepen Poccuiickoit @egepanuei

Poccust ocraercs omHMM M3 KPYIHEHIIMX KpPEeIUTOpPOB YKpauHbl. B 00-
e cinoxxknoctu noar Kuesa nepen PO cocraBiser okoio 25 mip/. zlonn.24 Cro-
Jla BXOJUT MPSIMOU TOCIOJIT 10 €BPOOOIMranusiM — 3 MIIpA. 10JuI., emre 600 MiH.
JOJUL. — B paMKax coruameHus ot 1997 r. o B3aumo3auere B CBsI3U ¢ MpeObIBAaHU-
em Yepnomopckoro ¢iora PO Ha Teppuropun YKpauHbl, rapaHTUPOBAaHHBIE TOC-
yIapCTBOM JIOJITH TPEM POCCUHUCKUM rocOaHkaM — 1,2 MipA. OJI., Ta30BBIMA JTONT
— 2,4 MiIpAa. 0L, OCTAIbHOE — KOPIIOPATUBHBIE JOJITM YKPAUHCKUX MPEANpHUsi-
TUM ¥ OpraHu3aIuii.

B nexabpe 2013 r. poccuiickoe pyKOBOJCTBO MPHUHSIJIO PEHICHUE O BBIJIE-
JeHUH YKpauHe KpeauTa B pa3Mepe 15 mupa. gomn. cpokoM Ha nBa rona (Poccus
BBIKYyTIaJla YKPAWHCKHE ISITUIIPOLIEHTHBIE €BPOOOIMTaluy, pa3MelIeHHbIE Ha Up-
naHackoi 6uprke). Kpenut mpenocrasisiics 6€3 Kakux-JInOO MperBapUTEIbHBIX
ycioBuid. [lepBsiit Tpanin B pazmepe 3 Muip. A0Jut. Obut iepeBesieH B konie 2013
r. Taxxe yKkpauHCKOM CTOpPOHE IIPENOCTaBIANACh CKUAKA OT KOHTPAKTHOW LIEHBI
Ha 3aKymnaembiil B Poccun npupoasbii ra3. Llena poccuiickoro raza ais Y KpauHbl
c 1 suBaps 2014 r. coctaBuia 268,5 gomi. 3a 1 TeIC. Ky0. M. DTH Mephl MO3BOJIH-
mn YkpauHe uzbexartpb gedonta Ha pyoexe 20132014 rr.

Opnaxo u3-3a cMeHbI BiIacTH B KneBe HUKakuX IIaTekel 3a ras oT yKpa-
WHCKOM CTOPOHBI HE TOCenoBaio, U B anpene 2014 r. ckuaka pocCHiicKoi CTo-
poHoii Oblta orMeHeHa. [lo To# ke mpuunMHEe ObUIO MpPEKpalleHO JanbHeiIee

23 http://www.segodnya.ua/ukraine/byvshiy-premmer-litvy-rasskazal-...
24 ywww.goldnike-777.blogspot.ru/2015/01/25.html

160



IKOHOMMUMKA A ITOJIMTHUKA

kpenutoBanue. Cpok morameHusi Joira mo espoodnauranusm uctek 20 nexadps
2015 1. Ilpu aTOM poccuiickas CTOpOHA MPOsIBUJIA OOJIBIIYIO CIEP)KAHHOCTh B BO-
TIpOce JOCPOYHOTO MOTANICHUS 3a10KEHHOCTH. >

B rocynapctBeHHOM OrogkeTe YKpauHbI HE 3aJI0KEHBI CYMMBI 110 00CITy-
YKUBAHUIO U MOTAlIEHUIO 3TUX 3 MiIpA. Aojul. bosee Toro, Ha YKkpauHe NOsBISIOT-
Csl MPU3BIBBI OCIOPUTH STOT JOJIT B MEXKIYHAPOAHBIX CyAaX KaK «OJIHMO3HBIN»
(TepmuH, npeasIoKEeHHbIN poccuiickum ropuctoM A.Cakom B 1927 r.). B kauecTtBe
MpeLeICHTOB MPUBOIUTCS 0TKa3 O0JIbIIEBUCTCKOM Poccuu oT moramieHus JoJaros
LIapCKOT0 TMPaBUTEIbCTBA, INPU3HAHUE «OJUO3HBIMU» KPEAWTOB, IOJYYEHHBIX
npasutenbcTBoM C.XyceliHa, u apyrue ciydan. HoBsie Biactu B Kuese Hazpaiiu
9TOT KPEIUT «B3ATKON SIHYKOBHUYY.

B Hos6pe 2015 r. ykpanHCKO# cTopoHe npu noaaepxkke MB® ynamocs
PECTPYKTYypUpOBaTh BHeNIHKUE o0s3aTenbecTBa Ha 20% (3 mupa. aomt) u eme 8,5
MJIp. BeIIaT nepeHecty Ha 2018 r. C TakuM penieHueM He Coriacuiics psifi MH-
HOPHMTApHBIX JepiKaTesell ykpauHckux Oymar u Poccuiickas denepamus.?® Poc-
CHUSl HE PUHMMAaJa y4acTHsl B paboTe KOMUTETa KPEAUTOPOB YKpaWHBI, TaK Kak
nonar nepen PO Ov1 odunmansno npusHan McnomaurensHbiM coBeToM MBO cy-
BEpEeHHBIM (MEKTOCYapCTBEHHBIM, a He KoMMepdeckuM) 16 nexabps 2015 r.27

[locne Toro kak ykpawHCKass CTOPOHa OTKa3ajlach BO3BpAaIaTh POCCUM-
CKUU KpenuT, o mnpaBuiam MB® nomken Obul HACTYNUTh AedONT YKpauHbl U
npekpaleHre KpeautHo nporpammsel. OgHako no uaunuaruse CLIA Obuto cre-
JIAaHO UCKJIIOYEHHME W3 3TOro IMpaBWiia Ui TEX CIy4aeB, KOTr/a KPEAUTOP OTKA3bI-
BaeTCAd OT IIEeperoBopoB. Poccuiickas CTOpOHa, JAEUCTBUTENBHO, HE IIOLUIA HA
npsiMble TIEPETOBOPHI ¢ MUHUCTEPCTBOM (uHaHCOB Ykpauubl. Ilpesugent PD
B.Ilytun mnpennokui nepeHecTH BBIILIATY YKpauHcKoro goira Ha 2016-2018 rr.
— 10 1 MIpA. A0, €XKEroHO MPH YCIOBUU TapaHTHi co cTopoHsl BiacTeit CIIA,
EC unu MexayHapoAHbIX (PMHAHCOBBIX MHCTUTYTOB. OJIHAKO 3TO MPEIOKEHUE
He ObUIO MPUHATO, TaK KaK MPHU PECTPYKTYpPHU3ALMHM YKPAMHCKHUX JIOJITOB B HOBBIE
oOnuranuu Ha cyMMy B 12 Mip. Aosul. Oblia IponucaHa OroBopka, 4to YKpauHa
HUKOMY HE MOXET IIPEJOCTABIIATH JIYUIINE YCIOBHS NOTAIIEHUs JOJIT0B, YEM T€,
YTO MOTYYHITH KOMMEpPYECKHe KPEAUTOPEI. 2

25 Jleno B ToM, uT0 Poccus MMena npaego MoTpe6oBaTh OT YKPAMHCKON CTOPOHBI JOCPOYHOTO MO-
rameHus 3aiiMa B 3 mulpA. Aol Takoe MpaBo MPeayCMOTPEHO, €CIIM pa3Mephl BHEIIHEro JI0Jra
cTpansl npessimaT 60% BBIIL.

% Kpuroryz M.J. ®unHaHCcOBas OAepKKa YKpanHbl 3amagoM: HaaeK Il U pearbHOCTh // Poccus
u HoBble rocynapcrsa EBpasuu. 2015. Nel.

Z'http://www.imf.org.external/country/UKR/index.htm (JeiicTBUTENbHO, KPeIUT ObLI PEI0CTaB-
JIEH Ha JILTOTHBIX YCIOBHAX — 5% TOMOBBIX, ITPH KOMMEPUECKHX CTaBKax B 12%).
Bhttp:www.rbc.ru/economics/17/11/2015/564a21d89a7947d5¢cae37940
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Haumnas ¢ 2016 r. ykpauHCKasi CTOPOHA TpeKpaTuiIa MIaTeku 1Mo 00CiIy-
JKUBaHMIO 3TOTO Aojira. B deBpane 2016 r. poccuiickoit CTOPOHOM OBLT IMOJIaH UCK
0 B3bICKaHUU JAHHOTO Jaoira B Beicokuit cyn JIonnona. Poccus BeiMrpana Jeo B
Mapte mnpouuioro roja. Jlonmonckuilt cyn o0s3an YKpauHy BBIIIATUTH HOMH-
HAJIbHYIO CTOMMOCTBH OOJMrauuii — 3 MIIpA. JOJUL, CyMMY HEOCYIIECTBICHHOTO
KYIOHHOTO IjiaTeka — 75 MJIH. JOJUL., a Takke ITpadHble CAaHKIUU B pa3Mmepe
673 ThIC. TOMII. 3a KA/l IeHb IPOCPOUKH. >

OnHako ykpawHCKas CTOpOHA IOJajia aleJUIALMI0 W BBIILIATHIA JIUMIIb
qacTh cyacOHbIX m3aepxkek (1,16 muH. ¢. cT.). B KOHIIE SHBaps TEKyIIero rojaa
AnNemIssuuOHHBIN CyJl AHITIMK 3aBEPIIMII CIYIIAHUS 0 eIy O J0Jre YKpauHbI
nepexn Poccueii Ha 3 mipa. noiut., perieHue OyneT oObSBICHO Yepe3 HECKOIBKO
MECSLIEB.

Kpome Toro, ¢ utonst 2014 r. B CTOKrosMcKOM apOUTPaKHOM CYZE MPOo-
nomxaercsa crop «l asnpoma» u «Hadrorazay». CTOpoHBI 3alIMIIAIOT CBOU WHTE-
pecsl B IByX 00yacTsX: TpeOOBaHHUS 0 LIEHE U 00beMaM MTOCTaBOK MPUPOIHOTO
raza 4 ycloBUs U Tapu(dbl Ha TPaH3UT POCCUICKOTO ra3za uyepe3 TEePPUTOPUIO
VYkpaunsl. B nexadbpe 2017 r. cya yacTuuHo yjoBieTrBopuil TpeboBanus «l'a3-
npoMay — ob6s3an «Hadrorasy» BHIIIATUTH POCCUNCKON KOMIAHUU 2 MIIPA. AOJLI.
3a MOCTABJIEHHBIN ra3 U NPOLEHTHI 3a NPOoCcpouKy Iuarexeil. Cyn cHU3MI 00s3a-
TebHBINA T010BOI 00bEM 3aKyMOK YKpauHOM POCCUICKOTo rasza ¢ 52 10 5 mupa.
Ky0. M., IPUHIUI «Oepy WU TIIaT» ocTajcs B cuie.>

28 ¢eBpansg 2018 r. CTOKronbMcKuil apOUTpa) 4aCTUYHO YIOBIETBOPUI U
nperen3un «Hadroraza». On 006s13a11 «I"a3mpom» BBITUIATHTD YKPAUHCKOW KOMITa-
Huu 4,63 MIpA. JOJI. 32 HEBBINOJHEHHE JOTOBOPHBIX O0BEMOB TpaH3UTa rasa
yepe3 Ykpauny. C ydeToM Hpeablayliero pemeHus cyna «l'asmpom» JoJKeH

«Hadrorazy» 2,56 mapa. gosmn. Ilenu 3a HeymnaTy coCTaBisiOT 526 ThIC. I0JII. B

cyTkm. 3!

PyxoBoncTBo «I'a3nmpoMa» HE COMIACHIIOCH C 3TUM PELIEHHEM, MOCUUTAB
€ro aCMMMETPUYHBIM M HAHOCALIUM yHiep0 KOMNAHUHU. ANEJUSIMOHHBIA CyIl
CrokrosnbMa B Jekabpe MpouuIoro roaa He crtan mrpadosath KueB 3a Henobop
KOHTPAaKTHBIX OOBEMOB T'a3a, COCJIABIIMCh Ha «PE3KOE YXY/IIIEHHE 3KOHOMUKHU
Vipauns.®? «a3npoMy» ke ObUTM BMEHEHBI MTpadHble CAHKIMH 33 HEIOTO-
CTaBKY JIOTOBOPHBIX 00BEMOB TpaH3uTa ra3a. B pesynbpraTe npencrasurenu «l as-
poMay 00’KaloBalIn 3TO peIlIeHHE.

29 https://ria.ru/economy/20180126/1513406436.html

30 https://www.rbc.ru/economics/01/03/2018/5a97257a9a79478b0acc
81 https://www.rbc.ru/economics/01/03/2018/5a97257a9a79478b0acc...
32 https://www.rbc.ru/newspaper/2018/03/05/5a9978129a7947b1d61...
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Kpome Toro, pykoBOACTBO POCCUHCKOW I'OCKOMIIAHHUH 3asBUJIO O IPEKpa-
IIEHUH MOCTaBOK Ta3a Ha YKpauHy (mpeoriaTa BO3BpallleHa) U Hayajie Mpole-
Jypbl PaCTOP>KEHUS JIBYX KOHTPAKTOB IO IOCTaBKE U IO TPAH3UTY rasa, 3aKiko-
yeHHbIX B siHBape 2009 r. [lo MHEHMIO CHIeUanrMCcTOB, MPOIEAYpa PACTOPKEHUS
KOHTPAKTOB MOYET 3aHSATh J0 JIBYX JIET, IPU TOM, UTO CPOK OKOHYAHMSI ITUX KOH-
TpakToB — 1 siuBapst 2020 r. B oTBeT Ha 3TH AeicTBUS «l'a3npomMay yKpanmHCKast
CTOpPOHA Hayaja MOATOTOBKY K HAJIOXKEHHMIO apecTa Ha aKTUBbI POCCUHCKON KOM-
MIaHUM HA TEPPUTOPUU Y KpauHbl U Jpyrux rocyaapctB. Mexay Poccueit u Ykpa-
MHOM Hayajach «4€TBEpTas ra3zoBasi BOMHa», IIpaB/a, OCTAIOTCS BapUAHTHI pellie-
HUS IPOOJIEMBI ITyTEM [IEPErOBOPOB.

JInst moJsiydeHHsl JIbFOTHBIX KpPEIWTOB IPABUTEIbCTBO YKpPaWHbI BEIET
JUIMTENIBHBIE IIEPETOBOPBI, COCTABIIAKOTCA MHOTOYMCIICHHBIE JABYCTOPDOHHHE H
MHOTOCTOPOHHHE IUIAHBI M MEMOPAHAYMBI 0 COTPYJHUYECTBY B Pa3IMYHBIX
chepax Mexay KpeAUTOpaMHU U YKPAaMHCKOM CTOPOHOM. DTH IUIaHBI MOJIY4arOT
noanepxky B BepxoBuoit Page Ykpaunsl, Konrpecce CIIIA u pykoBogsumx op-
raHax EC. BbicokornocTaB/ieHHbIE YHHOBHUKU OTYUTBIBAIOTCS MEpE KpeIuTopa-
MU U TIPOBOJAT B CTPaHE U 3a pyOek oM MpEe3eHTAIlMU CTpaTeruii u pegopm Bcex
CTOPOH YKPaMHCKOW HU3HU: YKOHOMHUKH, (PMHAHCOB, IOCYIapCTBEHHOI'O YIpPaB-
JICHUSI, COITUAIIBHOM Cephl.

Kaxnplii HOBBIM TpaHII JIFOOOTO MPOUCXOXKICHUS U pa3Mepa yKpanHCKas
CTOpPOHA paccMaTpUBaeT KaK O4yepeHYyI0 moledy W NMpu3HaHHE 3amajoM 3HAYH-
TEJIBHOIO Iporpecca YKpauHCKUX peopM U eIle OJJMH LIar Ha MyTHU K BCTYILIe-
Huto B EC, 0 uem TopkecTBeHHO cooOuiaroT HaceneHuto yepe3 CMU. HenaBHo
npesuaeHT Ykpaunsl [1.Ilopomenko nmocraBun cebe B 3aciyry MOJIy4eHHE YeT-
Beproro Tpanima MB® B pamkax mporpammsl EFF (panee Hu ogHa U3 mporpamm
corpyaHudectBa ¢ MB® He Obla BBINOJIHEHA MOJHOCTHIO M HE BBIXOJAWJIA 32
paMKH NperocTaBiIeHusl TpeThero TpaHma). I[IpaBna, nmocrymieHue niaroro TpaH-
111 3aTSATUBAETCS C CEHTAOPSI MPOILIOro roja.

Tem BpemeHeM yKpauHCKas 3KOHOMHKA Bce OOJble MOonajaeT B 3aBUCH-
MOCTb OT BHEUIHEr0 (PMHAHCHPOBAHMUS, a MOJIMTUKA — 110/l BHELITHEE YIpaBJIECHUE.
[TpoBenenue peopM HOCUT B 3HAUUTEIBHOM CTENEHH (DOpManbHBIN XapakTep —
B OCHOBHOM JIJIsl OTYETa Iepe] KpeautopaMu. M3 roxga B rog moBTOPSIETCS CTaH-
JapTHBIN HAOOp CTOSIIMX Mepe] CTpaHOM 3a7ay M U3 roJia B TO/1 OHU BBIMOJIHSAIOT-
sl TOJIBKO Ha Oymare.
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lNocynapcrBennsit goar Ykpaunsl coctasisieT nopsiaka 80% BBII. B Te-
KYIIEM roJly CTpaHe NpeJCTOUT BhIILIaTUTh 10,8 MIp/. A0 IO BHEIIHUM 00s13a-
tenbcTBaM. CroJla BXOJST BBIIIJIATHl MUHUCTEPCTBA (PMHAHCOB TI0 BHEIIIHEMY JIOJI-
ry, Ham6anka — o o6s3arenscTBam nepeq MB® u  BwIIIaThl 110 €BpoOOIUTAIN-
am. Beero ke 3a 2018-2022 rr. Heo6X01uMO BepHYTh 28,7 Mipa. o> s mo-
raiieHus 3TUX CyMM BJIAcCTH YKpauWHbI paCCUMTHIBAIOT Ha OCTaBIleecs (PUHAHCHU-
poBanue MB® o nporpamme EFF (10 mupa. most.), pa3melieHne HOBBIX €BpO-
o0nuranuii ¥ pecTpyKTypU3alHio 4acTH 3aiiMOB.

PasButne cTpansl MaeT 1o JaTMHOAaMepUKaHCKOM monenu. IIpaBnma, sko-
HOMHKA ¥ MHOTUX Apyrux crpan CHI' Taxxke moxoxa Ha apreHTHHCKYIO — Kpe-
TUTBL OepyTCs IJI MOKPBITUS OFOJHKETHOTO NeduiuTa U 00CTyKUBAHUS MPEIbI-
IyLIUX KPEAUTOB, COXpaHsSIeTCs MaclITabHasi KOPPYIMIHsI, HECOBEPILIEHCTBO HAJO-
TOBOM CHCTEMBI U YKIIOHEHHE OT HAJOrOB, MOCTOSHHBIN NEPECMOTpP YCIOBUM Be-
JeHus: Ou3Heca, HEPaBHOMEPHOCTh Pa3BUTHS PErvHoHOB. B ciydae YkpauHbl K
TOMY 00aBJISIOTCS OTPOMHBIE MOTEPH OT pa3phiBa SKOHOMUYECKHX CBS3EH C
Poccueii, oniennBaembie B 98 mipa. nosul. Tosibko 3a 2014-2015 .3 21 MapTta
2018 r. IpaBUTEIBCTBO YKpPaWHbl NPUHSAJIO PEIIEHUE O BBIXOJE M3 MPOTrpamMMbl
3KOHOMHUYECKOT0 coTpyaHunyecTBa ¢ PO, paccunrannoit Ha 2011-2020 rr., uto no
MHEHHUIO YKCIIEPTOB JIMIIIb HAHECET eIle OONbIINM yiepO YKpanHCKOM SKOHOMUKE.

[To mpuOIM3UTENBHBIM MO/ICUETaM, 33 T'OJIbl HE3aBUCUMOCTH Y KpanHa I0-
Jy4yuila U3 pasHbIX MCTOYHUKOB JIbIOTHBIX KPEAUTOB Ha cymmy Ooisiee 60 mupa.
nojut. OmHaKO HU 9Ta MOMOIIb, HU JIOTHBIC IIEHbl HA POCCUNUCKUNA TTPUPOTHBIH
ras, cymiectBoBaniue 10 2009 T., HU MHOTOYUCIIEHHBIE 3aiiMbl HA KOMMEPYECKUX
YCIIOBUSIX HE TMO3BOJIIM 3allyCTHUTh MEXaHU3M CTAOMIBHOTO 3KOHOMHUYECKOIO
pocta. bosee Toro, 5KOHOMHUKa HE MOKET Pa3BUBATHCS, a TOCYJAPCTBO BBIMOJI-
HATH CBOM (PYHKIIMU O6€3 BHEIIHUX 3aUMCTBOBAHU.

33 https://personalbanker.com.ua/drugie/1485-skolko-ukraina-dolzna-vyplatit-po-dolgam-v-2018-
2022-godah/

34 World Trade Organization, Trade Policy Review Report by Ukraine, 15 March 2016, p.10,
https://www.wto.org/english/tratop_e/tpr_e/g334_e.pdf.
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