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DEMAND IN THREE- AND TEN-YEAR PERSPECTIVE:
UNCERTAINTY IS RISING

A. Batyaeva
DOI: 10.20542/0202-179X-2018-2-3-21

Abstract: The article analyzes the three- and ten-year expectations of
industrial managers regarding the dynamics of demand for the products of
their enterprises based on data for 2004—-2017. In general, companies are
counting on stable or growing demand. At the same time, a sharp increase in
the level of uncertainty was recorded: about 20% of producers failed to
suggest the direction of change in demand for their products. Optimistic
enterprises were characterized by a better financial position and more
vigorous investment activity. Differences in other indicators were not very
significant.

Keywords: Russia; industry; industrial enterprises; three- and ten-year
expectations; demand; order-book; stocks of finished products; capacity
utilization rate; labour utilization rate; financial position of enterprises;
investments.

Annually since 2004, in the framework of business surveys of
industrial enterprises, the REB respondents were asked about the likely
changes in effective demand for their core products in the next three and
ten years. The first results of the research were presented in 2012%. In
the current review, we will analyze the updated statistics, consider what
trends have turned out to be sustainable and where the changes have
occurred.

Alexandra Batyaeva, Senior Researcher of the Center for Research in Transitional Economy, IMEMO

! A. Batyaeva. Effective demand in a medium-term perspective: Expectations of industrial managers in
2011 // The Russian Economic Barometer. — 2012. — Vol.XXI. — No. 2. — P. 3-12.
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From 2004 to 2017, in terms of a three-year perspective, averagely
38% of surveyed enterprises assumed that the effective demand for
their products would increase, 33% — that it would not change, 15% —
that it would decline. Another 12% of enterprises found it difficult to
estimate and 2% did not think about it at all (Table 1, Chart 1). It is
curious, that with the transition to the 10-year horizon, the shares of
optimists and pessimists changed little, reaching 35 and 14%
respectively. However, the share of those who counted on stable
demand fell to 11% (from 33%), as a result there was an increase in the
shares of those who could not decide (30%) or did not even consider
this issue (11%) — see Table 2, Chart 2.

Table 1

Anticipated changes in effective demand for the main products of
the respondent enterprises within three years, the share of
enterprises, %

Most likely to Virtually Most likely to Did not Considered, but
decrease unchanged increase consider it could not say

2004 15 29 43 1 12
2005 18 27 39 1 16
2006 14 31 41 4 10
2007 13 40 38 3 6
2008 10 41 39 2 8
2009 13 27 38 4 17
2010 16 27 43 2 1
2011 25 32 36 3 4
2012 17 37 37 1 8
2013 13 40 35 0 13
2014 15 40 33 2 1
2015 12 27 45 2 14
2016 14 30 41 0 16
2017 19 29 29 2 21
Average in

2004-2017 15 33 38 2 12
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Chart 1
Anticipated changes in effective demand for the main products of
enterprises within three years, the share of enterprises, %
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(*)The diffusion index is an aggregate indicator that shows what share of
respondents counted on demand growth.

%o calculate the diffusion index in this case (for Charts 1 and 2) we first normalized the number of
respondents, eliminating those who did not consider or considered, but found it difficult to answer,
and then calculated the diffusion index in the standard way:

D=a+ R ,
2

where D — diffusion index, a — share of respondents expecting growth in demand, b — share of
respondents assuming stable demand.
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Table 2

Anticipated changes in effective demand for the main products of

the respondent enterprises within ten years, the share of

enterprises, %

Most likely to Virtually Most likely to Did not Considered, but
decrease unchanged increase considerit | could not say

2004 14 6 42 9 29
2005 14 7 37 8 34
2006 16 9 29 15 32
2007 16 13 37 10 25
2008 17 19 30 8 27
2009 14 7 41 10 29
2010 17 1 38 9 26
2011 18 13 32 12 24
2012 15 9 41 13 21
2013 12 9 41 10 28
2014 15 18 24 13 31
2015 10 10 31 13 35
2016 12 5 32 12 39
2017 12 17 31 7 33
Average in

2004-2017 14 1 35 1" 30
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Chart 2

Anticipated changes in effective demand for the main products of
the respondent enterprises within ten years, the share of
enterprises, %
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(*) The diffusion index is an aggregate indicator that shows the share of
respondents, which counted on demand growth (see footnote 2).

Before proceeding to general estimates of the producers’ opinions, let
us turn to some facts that characterize the degree of certainty in the
economic environment. As already mentioned, only 2% of enterprises
did not reflect on their three-year prospects for production, and 11% did
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not consider what will happen to demand in ten years. Although the
remaining 98% and 89% of companies tried to formulate a particular
position for themselves, 12% of respondents found it difficult to
determine the direction of demand behavior in the next three years, and
30% could not do it for a ten-year horizon (Chart 3).

Chart 3

Share of respondents who considered the issue about the likely
changes in effective demand, but could not formulate something
definite, %

45

40

35
7~ P N
30

N
\

25 - -y

20 /
i N\, -
.7 /N A~

4
. — | N\

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3 years = = = 10vyears

By themselves, these figures say nothing. However, from 2011-2012
there is an alarming trend towards an increase in the number of "blind"
companies. In 2011, only 4% of the surveyed enterprises failed to
indicate the direction of demand behavior for the coming three years,
and in 2017 there were already 21%. In the ten-year expectations, this
trend manifested itself since 2012, and by 2016 the share of those who
failed to decide rose from 21% to 39%. Although in 2017 this figure fell
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to 33%, in general the picture remains the same. Russian
manufacturers, according to their own estimates, are now in the most
uncertain period since 2004: every fifth company cannot indicate the
direction of demand behavior even in the nearest, three-year
perspective. In such a situation, all areas of companies’ activities —
production, investments, technological changes, contracting loans,
innovations — become risky or even impossible.

Let us return to the direct estimates of industrial managers'
expectations. Despite the growing uncertainty, talk of sanctions and
complaints about insufficient government support for the development of
domestic production, these expectations turned out to be not too
pessimistic.

To facilitate comparisons, in order not to compare individual series-
components but to operate with only one indicator, we performed
standard arithmetic transformations, bringing down all the components
to a single diffusion index. Preliminarily, the data were normalized by
excluding those companies who failed to decide and did not consider the
demand prospects. In the diffusion index, the middle group (demand
remains on the same level) is divided between the extreme ones
(increase and decrease). This is done on the basis of the following
assumption: few characteristics avoid changes, but in the middle group
these changes are insignificant. In one half of the respondents in the
middle group, the indicator will increase slightly, and in the other half —
decrease slightly3. As a result, the diffusion index itself reflects the share
of enterprises with a growing indicator (all who expect an increase in
demand, plus half of those who assume its stability). For diffusion
indices, the “transition point” is a 50% mark: if the index value is above
50%, then the indicator, on the whole, grows, if the index value is lower
— it falls.

3The transformation of several indicators into a single synthetic one is a standard operation. Besides
diffusion indices, in such cases the balances are used, i.e. the differences between the extreme
groups. There are also other ways of transformation, including those where weights are used.
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Table 3

Diffusion indices of anticipated changes in effective demand for
the main products of the respondent enterprises within three and
ten years, %

Diffusion index

2004
2005
2006
2007
2008
2009

3-year (1) 58 | 57 | 56 [ 49 | 49 | 57 [ 59 [ 52 | 50 | 47 | 46 | 61 | 56 | 50
10-year (2) 79|76 |69 (68|58 |77 (70 (65]|75| 76|55 |71]78]|62

The difference
(3)=(2)-(1) 2111911319 9 |20 |11 (1325129 9 [10(21]|12] 16

S &12004-2017

Let us examine the diffusion indices of three- and ten-year
expectations of demand changes (Chart 4). A curious fact strikes the
eye: ten-year expectations are always more optimistic than three-year
ones. From 2004 to 2017, the difference in estimates ranged from +9 to
+29 and averaged 16 points. Judging by these data, the surveyed
companies evaluate the current situation as relatively more difficult than
the future one. This proportion is easy to understand for unfavorable
periods, but it remains the same in good times also. Thus, even in those
years that were characterized by comparatively high rates of economic
growth (for example, 2004-2008), respondents expected an even more
favorable conjuncture in the next 10 years.

The second fact that we observe is that ten-year expectations
fluctuate in a wider range than three-year ones. The value range of
three-year expectations is 46—61%, i.e. 15 percentage points (p.p.), and
of ten-year ones — 55-79%, i.e. 24 p.p. It is interesting to note that
medium- and long-term expectations tend to converge in relatively
difficult times. Thus the difference between them was minimal in 2008
and in 2014, when the situation worsened. In the most favorable periods
this difference increases, mainly due to the growth of optimism in long-
term expectations: in 2012-2013 the discrepancy amounted to 25-29
p.p. The last observation correlates with what was noted earlier: in better
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times, respondents hope it will be even better, their optimism about the
long-term perspective grows.

Chart 4
Diffusion indices of anticipated changes in effective demand (share
of respondents who expect the increase in demand), %
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The third observation is that, in general, the expectations of the
surveyed companies were optimistic, focused on the increasing in
demand. On average, 53% of respondents (diffusion index) believed that
within three years the demand for their products will grow. For the ten-
year perspective this indicator amounted to 70% and it never fell below
55% (2014). In terms of three-year expectations the index fell more
noticeably — to 49% in 2007-2008 and to 46-47% in 2013-2014.
However, after the acute phase of the low conjuncture was over, the
expectations restored quickly, in one year, even before the situation fully
normalized.
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Orders and inventories

Let us dwell in more detail on the comparison of selected indicators of
business activity in three groups of enterprises with different
expectations regarding changes in effective demand within three years.
We will not consider the groups of enterprises on the basis of their ten-
year expectations in this article.

Differences in the current level of order-books (in % of the normal
level = 100) between the groups appeared to be quite significant. On
average for the fourteen years of observations, order-book levels in the
group of optimists were 10 percentage points higher than in the group of
pessimists: 85% versus 75% (Table 4). However, this difference proved
to be very unstable, fluctuating from 1-2 to 32 points. It can be seen that
the local gap maximums occurred twice in the years of post crisis
recovery (2005 and 2010) and once in the relatively prosperous and
simultaneously pre-crisis 2013. In 2017, we again observed a relatively
big difference in the fullness of the order-books of optimists and
pessimists — 20 points. Indirectly, this indicates that last year (2017) was
indeed relatively successful for producers, which is consistent with
official statistics and statements of economic authorities.

It is interesting to note that optimistic producers (those who expect
growth in demand) benefit more from a general improvement in
economic situation than pessimistic ones. Adjacent to optimists are
those who rely on stable demand. And the third group — a group of
pessimists — even in good times has a lower and very volatile level of
their order-book. This means that it is more difficult for the third group to
do business, to manage and plan the production process. As a result,
we observe an ongoing process that separates the producers into two
clusters: relatively more successful with favorable expectations and
relatively less successful with unfavorable expectations. And this
separation process tends to deepen exactly in good times, rather than in
times of crisis.
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Table 4
Orders and inventories, in % of the normal (=100%) level, for
different groups of enterprises

Fullness of order-books, Stocks of finished products,
% of the normal level % of the normal level
Groups of enterprises depending on the anticipated changes in effective demand for
their products within three years
Se 28|23 | T 22282 T
S8 |sS2| 88| & |28 | S5 | 88| &
8|St |z2| L |g8|sSe|z8e| L
= > = * = > = K
) 2) (©)] () @) @)
2004 85 79 82 -3 86 101 92 6
2005 73 79 89 16 103 91 90 -13
2006 75 83 86 1 115 91 84 =31
2007 84 85 93 9 99 88 82 -17
2008 84 95 91 7 83 81 89 6
2009 57 74 63 6 81 109 100 19
2010 60 83 76 16 85 90 93 8
2011 85 85 87 2 86 92 99 13
2012 79 87 90 11 80 101 81 1
2013 61 87 93 32 98 111 86 -12
2014 80 89 86 6 78 92 81 3
2015 91 64 85 -6 101 108 101 0
2016 69 78 79 10 91 61 99 8
2017 73 87 93 20 79 63 98 19
2004-2017 75 83 85 10 90 91 91 1

Capacity and labor utilization

In contrast to the fullness of the order-books, indicators of capacity
utilization and labor utilization did not show any significant differences.
Capacity utilization rate (in % of the normal level = 100) both for
pessimists and optimists averaged 75% for the period under
consideration (Table 5). In the group of enterprises that counted on
stable demand in a three-year perspective, this figure was slightly higher
(78%). Difference in labor utilization rate (measured in the same way as
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capacity utilization rate) was a bit more noticeable: 84% among those
who expected a reduction in demand versus 89% in the opposite group.

The weakness of the pessimists’ position revealed not so much in the
levels of indicators, as in the amplitude of their fluctuations. Thus, as to
capacity utilization rate, the difference between the recorded maximum
and minimum amounted to 29 points among pessimists and to 18 points
among optimists. It appeared to be even less among enterprises with
the expected stable demand for their products — 16 points. A similar
picture was observed in relation to the labor utilization rate. The
maximum difference was recorded in the group of pessimists (21
percentage points), among optimists it was 18 points, and in the group
of enterprises counting on stability — 14 points.

Table 5
Capacity and labor utilization rates in % of the normal level = 100%,
for different groups of enterprises

Capacity utilization rate, Labor utilization rate,
% of the normal level = 100 % of the normal level = 100
Groups of enterprises depending on the anticipated changes
in effective demand for their products within three years
Most likely to| Virtually [Most likely to | Most likely to| Virtually | Most likely to
decrease [unchanged| increase decrease | unchanged | increase
2004 77 75 69 85 89 87
2005 75 74 76 87 92 89
2006 74 81 75 87 91 92
2007 82 81 74 93 90 91
2008 85 83 77 91 95 95
2009 57 70 65 77 81 77
2010 56 81 66 72 87 82
201 78 80 76 93 91 93
2012 80 84 81 83 94 94
2013 76 81 83 81 91 93
2014 74 81 75 81 88 93
2015 77 68 76 81 87 87
2016 76 74 75 83 83 85
2017 78 80 79 86 91 93
2004-2017 75 78 75 84 89 89
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Financial position

Data on the financial position of optimists, pessimists, and those with
stability expectations, turned out to be more predictable. On average,
over fourteen years of observation, the largest share of successful
enterprises (i.e. those who rated their own financial position as good or
normal) is recorded in the group of optimists (producers expecting an
increasing demand in a three-year perspective) — 72%. Among
pessimists, the corresponding indicator was 58%, i.e. 14 percentage
points less. In the middle group (enterprises expecting a stable
demand), this indicator was 67%.

Table 6
Share of financially sound enterprises, % for three groups of
enterprises

Groups of enterprises depending on the anticipated changes in effective demand for
their products within three years
Most likely to Virtually Most likely to The difference,
decrease unchanged increase percentage points
(1) (2) ®) @)=0)-(1)
2004 73 67 56 -17
2005 65 74 68 3
2006 60 58 77 17
2007 71 75 73 2
2008 50 82 77 27
2009 53 53 32 -21
2010 44 59 60 16
2011 46 75 65 19
2012 50 78 73 23
2013 50 79 91 41
2014 63 64 88 25
2015 67 38 86 19
2016 60 62 78 18
2017 63 75 84 21
2004-2017 58 67 72 14
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Chart 5
The share of financially sound enterprises, % for three groups of

enterprises
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A more detailed analysis convinces us that the three groups of
producers have different sensitivity to market fluctuations. The most
significant decline in the share of financially sound enterprises was
observed during the crisis of 2008—2009. Thus, the shares of financially
sound producers declined: in the group of optimists — from 77% to 32%
(by 45 points), in the group expecting demand stability — from 82% to
53% (by 29 points). In the group of pessimists, the reduction in the share
of financially sound companies turned out to be more stretched in time
than in the first two groups. Among pessimists, the maximum share of
financially sound producers was recorded at 71% in 2007, the minimum
— 44% in 2010 (minus 27 points).

Interestingly, the next period of deteriorating market conditions,
associated with the introduction of sanctions in 2014-2015 had little
effect on the financial position of the two extreme groups, optimists and
pessimists. From 2009 to the present, both groups demonstrated a
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gradual recovery of financial stability. As a result, the share of optimists
assessing their financial position as good or normal rose to 91% by
2013, then declined slightly and stabilized around 84% mark. In the
group of pessimists, the maximum share of producers with good or
normal financial position reached 67% in 2015; then there was a modest
decrease and stabilization at the level of 61-62%. The most unfavorable
situation of 2014-2015 affected the group expecting demand stability in
a three-year perspective. In 2015, the share of financially safe producers
decreased among them to 38%, i.e. to the lowest level for the entire
observation period. But even in this group, the situation recovered over
the next two years. Judging by the data for 2017, producers of all groups
managed to overcome the consequences of the 2008-2009 crisis and
the adverse events of 2014-2015.

Investment activity of enterprises

The differences between the investment behaviors of the three
groups under consideration turned out to be much more significant than
the indicators discussed above (order-book, stocks of finished products,
capacity utilization, labor utilization, financial position). Those who
expected an increase in demand, invested more actively. On average,
74% of such optimists purchased equipment regularly. Among
pessimists, the share of investors was only 52%, and in the middle
group — 64%. There is nothing unusual in such a picture; it is "correct”
and predictable. In the long run, it contributes to the concentration of
investments in the most promising areas. However, this situation was
not always observed. Until 2008-2009, investment activity was
significantly lower, and differences between the groups were less
pronounced. Among pessimists, investors accounted for 60%, in the
middle group — 66%, and among optimists — 67%.
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Table 7

Share of enterprises with vigorous investing activity, %

Groups of enterprises depending on the anticipated changes in The

effective demand for their products within three years difference,
- ) - ) percentage
Most likely to decrease | Virtually unchanged | Most likely to increase points
(1) @) @) @=0©)-01

2004 68 56 56 -12
2005 62 67 71 9
2006 58 64 75 17
2007 56 73 73 17
2008 67 71 74
2009 47 62 50
2010 31 65 47 16
2011 35 56 73 38
2012 61 71 100 39
2013 62 75 81 19
2014 62 64 83 21
2015 50 46 82 32
2016 17 67 71 54
2017 50 58 100 50
2004-2009 60 66 67 7
2010-2017 46 63 80 34
2004-2017 52 64 74 22

Generally, the investments sphere demonstrates that the adverse
consequences of the 2008-2009 situation are almost leveled out. The
economic downturn in those years led to an effective stratification of
producers into more and less active investors. The deterioration of
market situation in 2014—-2015 did not affect everyone, but only those
who were already not so sure of their prospects over the three-year
horizon. As a result, the stratification of companies became more
distinct.
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Chart 6

Share of enterprises with vigorous investment activity, % for three
groups, depending on their demand expectations in a three-year
perspective
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The specifics of three-year demand expectations, depending on the
industrial sector and size of enterprises

An analysis of the prospects for a change in demand within three
years shows significant differentiation by industrial sector. The largest
share of optimists was observed in 2004—2017 among the chemical and
petrochemical enterprises (60%), and the smallest — among the
producers of building materials (Table 8). However, the rankings of
industries by shares of optimistic and pessimistic enterprises do not
coincide, which points not only to the differentiation between the
industrial sectors, but also to the significant discrepancies within the
industrial sectors. The largest heterogeneity in this parameter was
observed in machinery (47% optimists versus 19% pessimists), in light
industry (37% against 24%) and in production of building materials (36%
vs. 20%).
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Table 8
Anticipated changes in effective demand by industry, average for
2004-2017

Most likely to| Virtually ~ [Most likely to Dlgo?]:it dceorzzl(ijterbﬁto " | Diffusion
decrease | unchanged | increase ' index
could not say

Electric power industry 0 46 40 14 77
Logging, woodworking,

pulp and paper 9 38 45 9 66
Chemicals and

petrochemistry 6 30 60 5 63
Building materials 20 45 36 0 63
Food industry 14 38 43 4 62
Metals 18 35 46 1 58
Machinery 19 34 47 0 57
Light industry 24 36 37 2 56

Taking into account the intra-industry diversity of the companies, in
order to rank industries we turn to more aggregated indicators —
diffusion indices®. It should be noted that, in general, all industries
demonstrated positive spirit, since in none of them did the diffusion
index fall below the 50% level. The greatest optimism revealed the
enterprises of the electric power industry (77%) and of logging,
woodworking, pulp and paper complex (66%). The producers of
chemistry and petrochemistry, building materials and food (62—-63%) can
be attributed to the second echelon. The most difficult situation with the
prospects for increasing demand was observed in metallurgy, machine
building and light industry (56-58%).

For reference: the average size of the surveyed enterprises’ staff
amounted to approximately 635 employees. On average, optimistic
companies were somewhat larger than others. The number of their
employees comprised for nearly 730 compared to 500 for pessimists
and 580 for the intermediate group.

* The calculation of the diffusion index is described in the footnote 3.
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* k k

The updated statistics show that Russian producers’ own estimates,
despite all the difficulties, are optimistic and aimed at stable and/or
increasing demand. On average, 53% (diffusion index) of respondents
believed that the demand for their products would increase over the next
three years. In a ten-year perspective, 70% of the surveyed companies
counted on this expectation. At the same time, ten-year expectations,
regardless of the current economic situation, always turned out to be
more optimistic than three-year expectations.

The companies’ economic activity indicators show that producers of
all groups, in general, managed to overcome the consequences of
2008-2009 crisis and of 2014-2015 unfavorable events.

Differences in orders, stocks, capacity utilization and labor utilization
between those who counted on reducing and increasing demand turned
out to be not so significant. More considerable was the discrepancy in
the financial position of companies. And the greatest differences, with
the tendency to increase the gap, are noted in respect of the investment
activity. Those with the expectations of increasing demand invested
more.

The sharp increase in the level of uncertainty is alarming: every fifth
company could not indicate the direction of demand’s change in a three-
year perspective. In this regard, recent years were the most difficult for
the Russian companies.



SURVEY STATISTICS

OUTLINE OF REB SURVEYS
A. COVERAGE OF SURVEYS

Since December 1991, the “Russian Economic Barometer” has been
conducting regular monthly panel surveys of Russian industrial and
agricultural enterprises.

The sample comprises about 800 units: 500 industrial enterprises and
300 agricultural ones throughout Russia. The response rate for each sector
varies in the range of 20% and 15% respectively.

Industrial enterprises selected for the sample are situated rather
evenly over the territory of Russia. The majority of them belongs to the
manufacturing. The branch distribution in the sample (see Table 1) is
representative for Russia as a whole.

Most of the enterprises surveyed are medium-scale (by Russian
standards) with the number employed from 150 to 2,000. In 2007, the
average number employed was about 822 (see Tables 2 and 3).

During 1992 — 1998, the status of many of the participants surveyed has
changed: the share of state-owned enterprises among them declined from
82% to 15%.

The number of industrial enterprises reporting monthly equals 150-220.

Agricultural enterprises selected for the REB sample are from over 30
regions of Russia. The sample also includes mainly medium-scale
enterprises with the number employed in the range of 100-500. About half
of the surveyed enterprises specialized chiefly in plant-growing, and the rest
ones are mainly specialized in animal husbandry.

The number of every month respondents-agricultural enterprises equals
40-60.
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B. CONTENTS OF QUESTIONNAIRE

The managers polled reported the main performance characteristics of
their enterprises, as well as answering a number of specific questions
concerning the impact of governmental economic policy, privatisation
process, and influence of the overall changes in economic environment on
their activities and prospects, etc. this strange.

C. DATA AGGREGATING METHODS

In the majority of cases, the REB’s respondents are asked to indicate the
most, in their opinion, acceptable interval for the indicator to be measured.
When treating the survey data the mean value was chosen for each
interval. In case of extremes, the continuation of the adopted gradation was
assumed and on this basis the same method was used. In other cases,
when respondents were to choose one situation out of several, the results
represent simple addition of reports from individual units.



24 The Russian Economic Barometer, Vol. XXVII, 2, 2018

Table 1
Distribution of the manufacturing enterprises in REB sample by

1992|1993 | 1994 | 1995 | 1996 [ 1997 [ 1998 | 1999 | 2000

. Consumer goods 38 | 41 (40 | 39 |35 |36 |35 |37 | 38
1. textile industry 4 5 6 5 5 6 5 6 7
2. leather, footwear, & clothing industries 7 9 8 7 7 7 8 9 9
3. wooden furniture, paper products, printing, &

publishing industries 6 7 5 5 4 4 5 5 4
4. plastic processing industry 1 1 <1 1 0 [ <1 | <1 [<«1] <«
5. fine ceramics & glass industry 2 2 1 1 <1 |« 1 1 <1
6. Food, drink, & tobacco industries 18 | 18120 | 20 | 19 | 19 [ 16 | 16 | 18
Il. Investment goods 34 | 32| 34|35 |36 ]33] 31 ]3| 2
7. metals processing industry 4 6 8 7 8 6 5 4 5

8. mechanical & precision engineering industries 18116115 1311413122121 10
9. electrical engineering, office & data-processing

machinery manufacturing industries 9 7 6 8 7 8 109 12
10. motor vehicles & other means of transport

manufacturing industries 3 3 5 7 7 6 5 5 2
lll. Intermediate goods 28 | 28 | 26 | 26 [ 29 | 31 | 34 | 33 | 33
11. woodworking & paper manufacturing industries| 10 | 10 | 8 7 8 8 10 | 10 | 10
12. ferrous & non-ferrous metals manufacturing

industries 3 4 4 2 2 8 4 4 3
13. construction materials, industrial ceramics &

glass manufacturing industries 12 10183115116 115 | 12 11
14. oil-processing, chemical, man-made fibre &

rubber products manufacturing industries 3 3 3 4 4 4 6 7 8
Manufacturing industry on the whole 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 [ 100

Table 2
Breakdown of 77 sample of industrial enterprises by number of
employees (% of the total sample)

people 1992-1995|1996-1999(2000-2003 20042007 |2008-2011]2012| 2013|2014 [ 20152016 | 2017

<200 24-30 29-37 25-30 27-30 28-37 | 42 | 36 [ 36 [ 35| 35| 39

200-500 27-31 28-29 28-32 31-33 32-37 | 31 | 37 (36 37|30 |26

500-1000 18-23 16-21 20-22 17-22 15-20 [ 14 [ 15 ] 16 | 16 | 20 | 19

1000< 22-26 18-22 21-25 19-23 15-20 (13 [ 12|12 12| 15| 16

100 100 100 100 100 100 | 100 [ 100 [ 100 | 100 | 100
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Table 1 (continued)

branches, classification of Eurostat (% of the total number)

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 | 2013 | 2014 | 2015 | 2016|2017
35 | 37 | 39 | 44 | 48 | 50 [ 47 | 45 | 46 | 39 | 40 | 36 | 31 [ 30 [ 30 | 37 [ 35
554788887 ]|5]4]|6]|6]|5]|7][6]8s
8 | 8 g |1 |10]1M]9]9o]8]|1w0]9o]e6]|6]7]9]|7
4 | 5|5 |75 |65 7[10]9|]9]|]6]|5]|5]|6][8]7
A<« 2111 ]>]1]>]1]>]1]2]2
Al 1 (11222111 [1]>fo]Jofo]Jofofo
16 ] 18 | 20 [ 19 [ 21 [ 22 [ 21 [ 19 [ 20 [16 [ 16 [ 15| 13|14 | 9 | 12]13
32 | 32|34 | 35| 31|20 | 30| 31|31 |36 |37 |38 |43]43][43[40]43
4 |4 |5[5|5[6 5|67 |8]|6]|6]7]7]9]|8]3
9 (1099|879 | MM|10]138]15]15]19]21]2|18[19
{1315 141312141213 ]14[15]16[16]15[11]13]15
5 (5517514221211 1111 ]11]1][1
33 |31 | 27| 2 | 21| 21|23 | 24|23 |24 |23 |26 |26 |27 |27 [23]22
8 9 6 4 6 6 6 5 4 4 5 4 5 4 4 51 4
4 3 3 |1 <213 3 3 4 3 2 2 3 3 3 4 516
nf{r{nnf{n|lz|l7|18]l7]|8|9]|7]|8]9]|9]|]7]|4]4
0] 717|555 [6f[8f[8[ofofmn|[o[n[12]9]38
100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 [ 100 | 100 [ 100 | 100 | 100 | 100 | 100 | 100

Table 3

Average number of employees at industrial enterprises by size
(REB sample, people)

people 1992-1995 [ 1996-1999 [ 2000-2003 | 2004-2007 | 2008-2011 20122013 | 2014 [ 2015 [ 2016 { 2017
<200 125-134 | 123-129 | 113-122 | 103-110 | 101-106 [ 101 | 103 [ 105 | 102 [ 88 | 89
200-500 337-350 | 303-348 | 322-328 | 312-322 | 302-319 | 325 [ 320 | 320 [ 314 | 327 [ 325
500-1000 731-765 | 695-740 | 689-739 [ 682-695 | 689-708 | 684 | 682 | 676 | 667 | 648 | 685
1000< 2556-3453|1937-2787 | 2437-2966  2805-2932 [ 1634-2645| 1744 [ 1894 [ 18052178 | 1839 | 1996
Entire sample | 840-1174 | 645-850 | 791-934 | 822-898 | 482-799 | 475 [ 476 | 473 | 521 | 572 | 583
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CLARIFICATION TO THE SERIES

By the way they are constructed the indicators published in the bulletin
may be divided into several groups. Below in the description of these ways,
numbers of respective series are indicated.

1. Indicators calculated as “portion of enterprises”. Such indicators
are calculated as

a = A %100 , (1)
Ny
where N is the total number of enterprises which answered to the
respective question during the month t; A is the number of enterprises
which answered in the positive. Like all the other cases such indicators are
calculated without weighting by enterprise size (if no special reservation is
made).

In this way the following series are constructed: 19, 20, 32, 34, 41, 42,
44,45, 61-66, 72, 121-124, 126.

2. Indicators like “limiting factor” are built similarly to the first type
for each factor separately. In this case A; denotes the number of enterprises
which marked this factor as one of major constraints of production
(investment etc.). The questionnaire usually lists 10-12 factors (A, B, C, ...)
and invites to choose 3 major ones. Respectively the sum a+b+c+ ... may
exceed 100%. Its theoretical maximum (when 3 options are marked) is
300%. However in the REB surveys this sum is practically always lower.

In this way the following series are constructed: 48-58, 101-105.

3. Diffusion index (D) is a more complex variant of “portion of
enterprises”. It is used to assess the incidence (diffusion) of the indicator’s
change. It is calculated as

D :M*loo
Ni

@

where Ag is the number of enterprises which reported an increase of the
indicator, Btis the number of those which reported it unchanged and N¢ is
the total number of enterprises which sent their answers at time t.
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Time span when a change is recorded to calculate D may be different. Its
duration is always indicated after the indicator’'s name (a month, 3 months,
half a year, a year). And these may be periods both of the past (back from
the moment of the survey) and of the future. Respectively the change is
either actual or anticipated.

The following series are constructed in this way: 1-8, 10, 11, 14, 21-30.

Series 10, 11 and 28 are constructed in the similar way with the only
difference that to assess the direction of their change respondents must use
the scale “worsened - remained the same - improved” instead of the scale
“reduced - remained the same - increased”.

4. Balance indicators are defined as

S, = A =Ct 4100 , ®3)
Ny
where A; is the number of enterprises which reported an increase of the
indicator, C¢ is the number of those which reported its reduction and N¢is
the total number of answers to the question.
Balance and diffusion indices are related as

S=2D-100. (4)

5. Direct assessments. Some indicators are obtained directly from
respondents’ assessments. The scale of their measurement (percent, years,
portion) is usually indicated in the series title.

Series 18, 31, 36, 47, 71, 73, 125, 127 are of this type.

6. Conventional assessments. They are obtained similarly to the direct
ones with the only difference that magnitude of change to be assessed is
measured on a conventional scale, as a rule in relation to a normal level
taken by respondents for 100%.

In this way series 13, 15, 16, 17, 33, 128, 129 are constructed.

7. Series 67-70. Coefficients of creation K and liquidation K~ of jobs
are calculated as:

K*=g"* _A (5a)
A+B+C
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and

K’:—E’(Lj, (5b)
A+B+C

where A is the number of enterprises at which employment increased in the
previous six months; B is the number of enterprises at which employment
stayed unchanged, and C, at which it decreased.

ET is an average increase in employment at A within the previous six
months, and E” is, respectively, an average decrease in employment at C
enterprises within the previous six months (in %).

In the same manner coefficients of anticipated creation and liquidation of
jobs are calculated. However, instead of actual changes in employment,
anticipated changes within the coming six months are used. All figures for
series 67=70 are obtained from survey data.

8. Corrections. The asterisk (*) after the numeric indicates that it has
been recalculated and changed in comparison with the originally published.
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Year [Jan. Feb. Mar. | Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual

1. Diffusion index of output prices, industry, actual (percent rising over 1-month spans)

1. Anddy3HbIN MHAEKC LieH Ha BbiMyCKaeMyto NPOAYKLMIO, MPOMBILLNIEHHOCTb, (PaKTUYeCKne N3MeHeHUst

([onsa NpeanpusTUiA C pacTywmm 3a 1 mecsL, nokasatenem)

1991 - - - - - - - - - - - 88 -
1992 97 70 72 67 68 64 66 57 67 75 80 73 71
1993 84 83 83 83 78 78 82 83 85 80 76 74 81
1994 79 75 68 7 74 61 69 73 71 81 77 80 74
1995 90 83 81 83 77 72 72 74 76 70 62 59 75
1996 66 64 57 57 52 52 51 54 52 52 54 54 55
1997 53 52 53 49 48 49 48 52 49 50 48 49 50
1998 49 46 43 43 41 41 41 47 71 74 75 74 54
1999 77 73 73 71 67 70 69 72 73 67 70 69 71
2000 69 66 59 61 61 67 63 63 62 67 62 57 63
2001 68 65 58 60 56 55 51 49 53 52 50 51 56
2002 57 51 52 51 51 51 55 54 55 55 52 51 53
2003 64 56 56 55 55 51 56 50 55 63 56 54 56
2004 66 54 59 56 54 53 53 52 57 52 52 52 55
2005 59 59 53 48 49 50 51 52 51 52 51 53 52
2006 56 55 53 51 50 52 52 53 53 54 54 53 53
2007 58 57 54 60 56 57 61 63 57 64 57 58 59
2008 68 63 61 60 59 59 57 56 53 48 41 39 55
2009 46 47 46 42 41 43 43 45 46 49 47 47 45
2010 55 53 51 52 51 52 58 53 57 61 59 53 55
2011 68 62 61 56 54 50 53 55 56 55 52 56 56
2012 60 61 56 49 51 48 55 55 55 54 51 51 54
2013 53 52 47 47 46 52 51 53 51 52 52 51 51
2014 56 52 50 53 52 48 50 55 51 59 49 65 53
2015 78 63 63 55 49 48 54 54 52 51 52 52 56
2016 57 54 51 51 54 55 53 45 56 55 50 50 53
2017 66 54 48 53 50 49 50 47 48 55 55 49 52
2018 53 49 54 39 50




Survey Statistics 33

Year [ Jan. Feb. Mar. [ Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual
2. Diffusion index of input prices, industry, actual (percent rising over 1-month spans)
2. Ancbdy3HbIN MHAEKC LeH Ha NoKynaemyto NpoayKLmMio, MPOMbILLIEHHOCTb, (hakTU4eckme n3MeHeHus (qons
npeanpysiTuiA ¢ pactywmm 3a 1 Mecsil, nokasarenem)

1991 - - - - - - - - - - - 99 -
1992 97 94 91 87 89 90 85 82 85 89 93 89 89
1993 95 93 94 96 94 92 91 94 96 94 95 92 94
1994 95 95 94 97 96 92 94 93 93 97 94 95 95
1995 98 97 96 97 95 93 92 93 94 90 87 87 93
1996 89 86 87 84 84 81 80 80 84 79 79 74 82
1997 74 7 80 7 74 75 75 78 64 64 62 66 72
1998 63 59 60 60 60 58 54 68 91 92 92 93 71
1999 94 94 92 91 90 92 89 94 92 89 88 86 91
2000 89 87 87 84 88 87 88 85 86 86 85 82 86
2001 88 85 83 81 79 78 68 66 75 68 64 63 75
2002 71 67 67 66 66 68 73 68 70 75 68 70 69
2003 80 79 76 73 74 69 69 65 72 71 72 70 72
2004 82 74 78 73 71 69 66 65 71 73 69 65 71
2005 7 60 67 65 62 64 63 61 65 67 64 64 65
2006 76 70 70 59 58 65 62 65 69 65 66 65 66
2007 74 70 68 72 72 69 73 75 75 78 77 76 73
2008 84 80 80 82 80 75 7 79 73 65 57 49 73
2009 75 76 70 61 61 65 67 71 74 69 66 71 69
2010 74 74 74 76 74 73 78 74 79 80 83 81 77
2011 90 83 7 74 71 71 70 72 73 70 67 65 74
2012 70 73 69 69 74 70 70 75 73 71 67 68 71
2013 78 72 65 64 63 66 71 73 67 67 66 68 68
2014 81 72 76 73 73 70 70 7 82 82 88 90 78
2015 94 83 79 70 74 72 75 86 80 81 78 71 79
2016 83 74 75 75 78 71 69 67 73 73 71 73 74
2017 78 76 71 69 71 72 66 70 71 72 69 68 71

2018 66 72 72 74 82
4. Diffusion index of wages, industry, actual (percent rising over 1-month spans)
4. Onbdy3HbI MHAEKC 3apaBboTHON NnaTbl, NPOMbILLNEHHOCTb, (DaKTUYECKME U3MEHEHNS (Jonst
nNpeanpysTA C pacTywym 3a 1 mecsiy nokasarenem)

1991 - - - - - - - - - - - 92 -
1992 94 78 7 65 66 81 69 60 67 72 73 77 73
1993 75 79 80 84 82 81 82 76 7 74 67 67 77
1994 62 52 56 60 55 60 63 58 61 68 67 69 61
1995 60 64 67 68 64 70 69 66 65 62 55 54 64
1996 47 57 50 50 42 49 48 45 46 48 37 43 47
1997 41 43 51 50 46 57 54 51 53 49 39 45 48
1998 40 47 43 43 35 42 37 40 44 49 47 61 44
1999 52 61 64 67 59 68 65 66 68 63 65 67 64
2000 53 61 62 59 59 65 64 67 65 63 58 62 62
2001 56 59 60 64 61 60 58 58 61 58 51 54 58
2002 44 51 54 54 45 51 58 54 52 55 49 54 52
2003 41 49 56 57 53 56 51 54 50 56 47 56 52
2004 47 55 59 57 51 56 56 50 48 50 42 54 52
2005 40 50 58 54 53 54 55 58 53 48 48 56 52
2006 44 51 59 52 58 59 62 62 55 54 53 60 56
2007 44 53 61 61 61 57 65 66 61 64 58 60 59
2008 50 61 63 64 58 60 61 62 60 51 34 36 55
2009 24 28 41 42 40 45 44 48 46 45 44 49 41
2010 33 52 54 54 51 55 59 53 53 52 51 57 52
2011 43 58 59 55 61 56 53 55 55 56 54 55 55
2012 42 52 60 59 65 57 66 63 54 53 47 49 56
2013 43 51 60 53 49 57 64 54 51 55 49 58 54
2014 46 47 49 52 58 57 55 47 47 51 48 54 51
2015 40 49 57 46 33 57 50 54 40 48 50 49 48
2016 35 50 48 52 43 55 52 50 54 53 57 61 51
2017 40 52 57 50 50 53 55 52 45 53 45 54 51

2018 44 59 43 43 60
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Year [ Jan. Feb. Mar. [ Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual

5. Diffusion index of employment, industry, actual (percent rising over 1-month spans)
5. Anddy3Hblii MHAEKC 3aHATOCTU, MPOMBILLNEHHOCTb, (hakTUYECKNe N3MEHEHUSI

(Oonsa NpeanpusiTUii C pacTywmm 3a 1 Mecsil, nokasatenem)

1991 - - - - - - - - - - - 55 -
1992 53 41 37 36 32 30 28 27 26 30 31 30 33
1993 33 32 35 33 35 32 40 33 37 32 30 29 33
1994 30 26 26 27 22 24 22 21 24 22 25 33 25
1995 34 33 34 33 32 35 39 33 37 32 33 29 34
1996 27 29 26 31 29 30 29 24 25 27 30 28 28
1997 30 31 30 33 31 38 32 35 35 31 37 38 33
1998 35 37 33 33 30 33 32 31 29 35 36 36 33
1999 38 41 42 43 45 46 46 44 44 45 47 43 44
2000 43 46 43 44 44 45 46 41 45 43 44 45 44
2001 43 43 42 43 41 41 40 40 36 40 42 38 41
2002 40 39 42 39 33 36 38 37 34 37 36 35 37
2003 32 33 38 34 35 39 36 39 38 39 38 37 37
2004 40 41 42 40 43 45 45 48 43 46 41 45 43
2005 39 40 42 40 39 39 43 42 41 43 41 42 41
2006 40 49 45 48 45 45 45 49 48 47 49 52 47
2007 46 49 49 48 47 48 50 49 45 49 52 50 49
2008 48 52 46 43 44 39 42 42 37 38 32 31 41
2009 29 28 34 37 31 31 32 35 40 38 45 39 35
2010 37 43 43 45 41 48 47 45 46 49 47 47 45
2011 46 48 51 49 48 45 52 48 44 50 51 45 48
2012 44 45 50 49 42 42 45 50 44 45 46 44 46
2013 45 47 50 46 44 42 37 41 38 44 46 40 43
2014 40 44 49 45 39 43 45 41 40 38 37 36 41
2015 43 45 50 44 50 40 45 44 41 46 41 43 44
2016 39 49 41 39 39 51 47 44 42 50 48 51 45
2017 42 48 45 50 40 45 44 52 37 42 45 46 45
2018 45 53 47 44 46
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Year [ Jan. Feb. Mar. [ Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual
6. Diffusion index of output, industry, actual (percent rising over 1-month spans)
6. Anddy3Hblii MHAEKC BbIMycKa, MPOMBILLNEHHOCTb, (DakTU4Yeckne n3MeHeHus
(Oonsa NpeanpusiTUii c pacTywmm 3a 1 MecsiL, nokasatenem)
1992 44 42 39 48 36 36 37 31 31 48 35 54 40
1993 35 51 55 49 46 43 43 40 47 40 32 37 43
1994 31 35 32 32 26 38 29 39 34 41 41 40 35
1995 31 46 47 33 38 46 42 45 35 39 28 31 38
1996 29 41 32 36 30 32 31 30 30 37 26 36 32
1997 20 34 44 39 35 43 41 36 47 41 36 51 39
1998 28 43 43 38 30 42 32 32 32 42 38 51 38
1999 33 55 54 47 39 53 48 51 56 48 49 57 49
2000 34 54 56 44 47 50 50 52 41 48 45 45 47
2001 35 45 51 48 40 44 44 54 39 48 38 37 44
2002 31 42 48 45 37 42 45 46 43 51 39 49 43
2003 29 47 55 50 36 54 48 39 46 49 37 51 45
2004 35 43 57 46 37 53 44 43 38 37 34 47 43
2005 18 49 60 47 43 52 44 52 47 40 44 44 45
2006 21 58 65 48 54 52 49 61 49 53 48 53 51
2007 26 59 62 55 55 53 54 62 42 55 49 49 52
2008 29 62 62 56 47 45 53 49 44 44 19 26 45
2009 16 35 41 38 33 39 46 39 41 49 38 47 39
2010 21 56 63 51 40 55 46 40 49 50 45 49 47
2011 28 57 64 48 52 55 38 59 47 55 50 48 50
2012 25 60 59 57 59 44 55 52 43 58 46 41 50
2013 32 51 54 43 41 53 53 43 35 49 41 47 45
2014 23 54 44 53 38 56 40 41 37 40 40 48 43
2015 28 51 49 32 34 45 39 42 35 46 36 52 41
2016 22 51 43 46 36 50 44 37 51 49 45 55 44
2017 26 42 61 49 41 45 47 39* 41 51 41 43 44
2018 34 55 40 33 38
. Diffusion index of order-book level, industry, actual (percent rising over 1-month spans)
7. OndbdbysHblii HAEKC NopTdens 3aKka3os, NPOMbILLNEHHOCTb, (DaKTUHeCKNe N3MEeHeHUs
(Oonsa NpeanpusTUiA ¢ pacTywmm 3a 1 mecsu, nokasarenem)

1991 - - - - - - - - - - - 61 -
1992 32 29 29 30 25 32 27 31 31 42 40 48 33
1993 41 49 46 42 45 44 36 37 46 35 34 34 41
1994 33 33 31 31 31 40 36 41 43 39 41 47 37
1995 44 44 42 42 43 48 42 45 38 34 31 31 40
1996 32 36 31 33 36 37 32 34 35 35 31 37 34
1997 34 40 a7 46 44 41 44 45 45 42 44 42 43
1998 42 42 41 41 37 38 36 38 40 45 46 52 42
1999 50 58 60 56 54 60 58 62 61 52 51 49 56
2000 47 54 57 53 53 55 59 57 52 48 43 45 52
2001 44 49 55 50 45 50 52 56 46 52 42 40 48
2002 41 44 49 48 47 49 54 52 47 45 39 45 47
2003 35 49 50 51 45 56 55 51 53 52 44 47 49
2004 40 48 55 52 46 59 51 51 41 41 37 49 48
2005 28 50 59 51 51 52 50 48 50 44 45 53 48
2006 31 56 62 47 60 56 55 60 56 54 51 51 53
2007 38 58 62 57 54 51 57 58 49 52 46 51 53
2008 38 56 57 50 48 52 52 49 42 30 18 18 43
2009 19 27 34 33 32 40 39 41 49 38 39 43 36
2010 32 49 50 56 54 54 51 50 55 48 38 45 48
2011 40 54 56 47 57 49 49 55 50 48 45 48 50
2012 32 51 56 56 61 43 53 55 47 53 45 39 49
2013 37 49 47 45 41 43 46 38 45 44 39 40 43
2014 36 43 43 49 36 48 41 44 40 42 36 43 42
2015 28 49 46 48 41 46 42 48 40 44 40 47 43
2016 34 46 48 48 54 51 47 44 51 41 47 45 46
2017 33 44 47 45 46 47 44 42 44 41 44 37 43
2018 40 47 42 44 41

Corrected. Here and afterwards the asterisk after the numeric indicates that it has been recalculated and changed.
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Year [ Jan. Feb. Mar. [ Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual

8. Diffusion index of stocks of finished products, industry, actual (percent rising over 1-month spans)
8. [Inchpy3HbI MHAEKC 3anacoB roTOBON NPOAYKUMMU, NPOMBILLIIEHHOCTb, (hakTUieckue n3MeHeHus (aons

npeanpusiTuiA ¢ pactywmm 3a 1 Mecsil, nokasarenem)

1992 56 76 75 72 70 67 73 66 62 58 53 51 65
1993 56 55 61 57 57 58 48 64 57 69 61 67 59
1994 59 61 61 65 55 50 44 47 43 41 39 38 50
1995 48 46 55 49 50 44 43 46 50 56 52 60 50
1996 58 57 56 56 50 52 46 44 43 49 43 47 50
1997 44 40 51 46 42 41 36 38 37 45 43 43 42
1998 44 51 52 46 46 43 43 37 31 36 36 35 42
1999 40 40 37 38 38 37 36 32 35 39 37 39 37
2000 41 41 40 45 46 39 41 36 38 44 48 45 42
2001 51 51 53 50 51 46 38 42 46 45 48 51 48
2002 55 55 52 46 47 44 41 40 42 46 48 40 46
2003 46 54 50 51 42 48 39 42 39 42 53 46 46
2004 53 48 44 49 42 44 51 40 44 44 52 49 47
2005 61 51 46 48 50 43 42 39 41 46 44 45 46
2006 55 52 52 51 45 45 45 38 39 41 37 43 45
2007 44 44 46 45 39 41 39 42 40 38 43 41 42
2008 49 51 47 53 53 48 43 53 49 55 63 57 52
2009 59 52 47 48 50 32 44 41 42 41 42 41 45
2010 47 50 45 41 46 40 48 36 39 40 46 38 43
2011 50 48 50 58 52 49 45 44 43 44 46 51 48
2012 52 42 54 47 46 52 41 42 42 41 47 51 46
2013 54 54 46 46 54 56 47 43 50 43 49 51 49
2014 55 54 54 48 50 40 47 53 43 44 43 40 48
2015 45 50 51 53 61 55 48 46 52 38 53 42 49
2016 50 49 56 54 47 50 55 47 47 47 42 45 49
2017 56 49 50 52 42 48 50 46 48 40 45 43 47
2018 45 43 40 40 39

10. Diffusion index of output/input prices ratio, industry, actual (percent improving over 1-month spans)
10. Oudy3HbI MHOEKC OTHOLIEHWS LEH Ha BbINyCKaeMyto U NpruobpeTaemyto NpoayKLuumio,
NPOMBILUNEHHOCTb, (DaKTUYECKNE N3MEHEHUS (AONS NPeAnpUATU ¢ yny4ylumsLuMMES 3a 1 mecsay

OTHOLLEHMEM)
1992 - 42 44 41 24 31 28 28 29 27 29 32 -
1993 28 31 28 23 25 22 21 25 28 21 24 26 25
1994 21 24 18 28 23 25 23 31 27 26 23 30 25
1995 25 27 29 30 28 29 29 33 33 32 27 33 30
1996 29 35 32 33 34 36 35 34 36 35 36 39 34
1997 39 36 37 38 39 41 39 40 42 44 42 40 40
1998 41 41 39 42 40 41 44 35 23 26 27 26 35
1999 27 30 29 31 32 31 32 31 31 30 33 35 31
2000 30 36 35 36 33 35 34 37 30 36 35 37 34
2001 35 32 36 40 37 38 41 40 41 41 41 41 39
2002 40 36 40 43 37 37 38 39 38 38 39 37 38
2003 33 33 32 37 37 40 40 43 39 37 37 37 37
2004 32 33 34 33 35 37 38 37 34 33 35 39 35
2005 31 35 38 36 39 40 43 42 37 36 38 41 38
2006 33 36 39 40 42 41 39 39 40 43 40 44 40
2007 38 39 38 39 37 44 41 40 39 37 37 36 39
2008 34 37 32 33 30 33 37 34 36 37 31 39 34
2009 25 27 30 42 39 41 41 39 37 40 40 44 37
2010 35 42 39 37 39 43 44 38 37 37 34 34 38
2011 28 33 34 37 41 40 43 44 46 42 42 46 40
2012 41 43 46 44 40 40 43 42 42 40 45 41 42
2013 42 39 39 46 43 40 41 39 43 43 44 43 42
2014 36 37 33 41 39 42 40 42 34 34 22 26 36
2015 18 31 39 42 40 35 37 29 32 34 34 41 34
2016 30 37 43 38 40 40 39 41 40 44 40 39 39
2017 35 40 39 36 41 38 42 44 37 41 46 39 40

2018 43 41 33 42 40
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Year

[ Jan

Feb.

Mar. | Apr.

May June [ July Aug. Sept [ Oct.

Nov.

Dec. [ Annua

11. Diffusion index of credit terms, industry, actual (percent improving over 1-month spans)

11. AncbdpysHbIi IHAEKC YCNOBMIA NOMyyYeHUsi GaHKOBCKUX KPEAWUTOB, MPOMBILLIIEHHOCTb, hakTuieckue

1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011

27
38
24
32
39
43
31
36
50
49
49
48
53
49
47
50
42
19
44

V3MEHEHUs! (AoNs NPeAnpUATUI C YyYLWMBLUMMUCS 3@ 1 MecsiLl yCroBUSIMM)

15
33
29
39
41
46
38
40
56
48
49
51
52
49

14
30
33
40
43
a7
40
45
54
48
49
51
51
50
51
51
42
32
48

9
29
35
44
38
46
25
44
51
48
49
50
51
49
50
50
43
35
50

17
27
43
49
43
51
25
45
50
50
48
52
50
50
51
52
47
32
47

24
20
49
48
35
47
26
43
57
50
47
49
49
49
52
49
46
38
51

35
25
49
42
38
50
22
47
53
49
48
50
48
49
51
48
29
40
50

40
22
42
37
44
a7
26
47
50
49
a7
48
47
50
52
46
16
46
51

35
19
34
a4
40
39
22
46
51
48
48
51
49
49
50
a4
18
48
51

38
43
18
36
42
a4
36
34
a7
52
49
48
a7
49
51
51
45
21
48
49

25
26
38
42
40
46
28
44
52
49
48
50
50
49
50
49
36
36
49

14. Diffusion index of expend

itures for equipment, industry, actual (percent rising over 1-month spans)

14. Anddy3HbIii IHAEKC 3aKynok 060pyaoBaHNs, NPOMbILLNEHHOCTb, (PakTUHecke N3MeHeHUs (aons
npeanpusiTui ¢ pactywmm 3a 1 Mecsiy nokasarenem)

1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

24
23
19
17
15
18
20
26
23
28
25
28
24
25
32
31
13
27
29
27
25
28
19
22
19
23

28

30
15
19
16
21
16
25
29

20
16
24
15
18
16
27
26
33
29
32
28
31
37
43
38
21
28
32
29
37
27
28
32
32

27
18
25
17
14
18
24
29

22

23
18
20
15
24

20
14
22
15
21
14

21
20

23
23
19
19
18
19
25
25
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Year [ Jan. Feb. Mar. [ Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual
21. Diffusion index of output prices, industry, anticipated (percent rising over 3-month spans)
21. Qndbpy3HbIN MHAEKC LieH Ha BbiNyCKaeMyto NpoAyKLMIO, NPOMBILLMEHHOCTb, OXUAAEMbIE U3MEHEHUS
(Oons NpeanpusTU ¢ pacTywmm 3a 3 Mecsia nokasarenem)

1992 - = = = - - 78 86 74 78 84 91 .
1993 95 94 94 93 94 94 89 94 95 89 98 95 94
1994 95 95 96 91 93 88 91 86 86 91 93 92 91
1995 93 94 95 96 92 91 89 90 91 95 91 89 92
1996 90 89 90 88 88 81 73 7 75 79 75 77 82
1997 73 74 78 69 70 67 65 64 60 64 66 65 68
1998 63 66 67 56 50 52 48 a7 48 53 80 83 59
1999 83 89 89 87 83 86 84 80 86 86 84 84 85
2000 86 87 87 88 81 80 82 81 83 85 85 84 84
2001 84 85 85 86 80 79 73 78 76 75 74 70 79
2002 81 83 83 7 79 74 68 72 74 74 79 73 76
2003 74 78 84 83 79 75 74 76 74 71 77 72 76
2004 80 81 85 76 73 79 74 74 69 74 73 73 76
2005 79 85 81 76 73 70 67 67 69 74 70 68 73
2006 7 82 79 7 69 69 67 73 73 79 74 74 74
2007 80 84 85 82 73 73 75 72 78 75 79 77 78
2008 82 85 89 81 81 7 74 75 74 75 72 69 78
2009 67 57 57 61 58 55 53 52 53 58 55 58 57
2010 64 69 67 76 64 67 65 68 66 67 66 62 67
2011 75 80 84 81 71 70 67 69 71 68 67 61 72
2012 67 67 74 68 63 61 64 67 66 66 63 69 66
2013 70 73 75 63 68 60 67 65 64 56 55 58 64
2014 64 67 69 63 58 63 63 58 63 67 63 66 64
2015 81 78 85 81 74 66 60 53 60 57 65 64 69
2016 73 69 74 73 61 57 58 65 69 64 63 68 66
2017 67 66 73 71 60 61 57 63 60 62 55 57 63

2018 68 69 76 61 62 66 50 57
22. Diffusion index of input prices, industry, anticipated (percent rising over 3-month spans)

22. Indppy3sHbIN MHAEKC LieH Ha NOKynaemyto NpoayKLUmMio, MPOMBILLIIEHHOCTb, OXnAaeMble U3MEeHeHNs (fons

npeanpusTUin ¢ pactywmm 3a 3 Mecsila nokasarenem)

1992 - - - - - - 89 94 91 91 92 97 -
1993 100 97 98 99 98 97 97 95 97 91 99 99 97
1994 99 97 99 98 99 95 99 98 95 98 97 98 98
1995 99 99 95 98 99 97 98 97 97 99 96 95 97
1996 95 95 98 96 96 95 92 93 92 92 92 93 94
1997 93 92 90 90 88 88 85 82 83 86 84 85 87
1998 83 82 87 78 69 70 64 70 64 67 92 96 7
1999 96 97 97 96 95 95 96 94 97 95 95 95 96
2000 97 95 95 96 93 94 95 95 95 95 92 95 95
2001 94 96 95 95 92 92 88 90 90 88 89 89 92
2002 92 93 92 94 90 88 89 91 90 93 93 90 91
2003 93 95 98 95 94 92 92 88 90 91 88 91 92
2004 93 94 94 93 91 90 84 87 86 86 89 89 90
2005 95 95 93 90 90 89 82 82 86 89 82 88 88
2006 91 94 92 91 86 87 81 86 83 91 88 90 88
2007 91 93 95 92 84 88 88 85 85 88 84 89 89
2008 92 96 95 91 92 87 85 88 90 89 88 85 90
2009 79 71 69 78 82 73 75 74 75 81 81 82 77
2010 86 89 86 86 81 84 84 82 85 85 84 81 84
2011 92 93 96 94 88 85 81 83 81 80 82 79 86
2012 85 82 84 82 78 7 85 82 82 84 82 81 82
2013 89 84 88 81 82 76 71 7 79 7 75 78 80
2014 80 84 84 80 79 84 84 79 80 83 77 87 82
2015 92 95 91 93 90 80 73 7 81 80 89 84 85
2016 85 86 88 84 80 75 80 82 80 82 81 84 82
2017 87 84 89 84 73 82 79 81 83 84 80 80 82

2018 86 7 84 82 87 82 75 86
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Year [ Jan. Feb. Mar.

[ Apr. May June] July Aug. Sept] Oct. Nov. Dec.| Annual

24. Diffusion index of wages, industry, anticipated (percent rising over 3-month spans)
24. Qndpdy3HbIn MHAOEKC 3apaboTHOW NNaTbl, NPOMbBILLNEHHOCTb, OXUAAEMbIE U3MEHEHUS!

(Oons NpeanpusTU ¢ pacTywmm 3a 3 Mecsia nokasarenem)

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

85 84 88
85 91 89
83 86 90
81 7 75
54 55 61
47 55 53
60 63 68
69 72 72
76 73 73
69 71 74
61 66 72
64 66 68
64 70 74
62 63 68
62 71 75
68 71 73
52 39 41
44 47 50
51 50 57
51 55 62
53 56 62
51 56 56
48 49 57
54 45 47
52 45 55
50 52 52

- = = 72 78 76 83 82 85
87 87 94 91 91 92 84 93 87
82 80 7 7 74 77 78 75 80
86 84 84 87 83 85 87 84 79
71 76 70 66 66 64 58 56 54
58 58 60 62 56 58 55 55 56
55 50 53 49 44 46 43 51 51
70 73 74 68 71 74 72 72 73
78 72 71 7 73 75 76 75 72
76 71 7 72 73 75 72 71 68
72 75 72 70 72 72 69 70 67
70 76 73 74 68 76 70 65 65
70 71 7 72 73 70 66 63 61
75 75 72 73 73 69 71 65 64
73 76 72 74 76 74 73 71 69
80 76 76 80 79 73 74 70 68
77 7 7 79 77 76 70 70 63
46 38 50 49 49 47 52 46 45
67 62 64 65 63 61 59 58 54
67 65 67 65 66 65 57 58 51
66 66 65 69 67 62 57 62 58
71 63 62 60 60 57 61 61 52
58 60 61 62 63 63 54 57 49
61 56 70 62 61 55 56 55 46
54 59 53 56 58 56 57 51 60
63 61 65 57 57 59 50 48 49
63 61 62 55 62

86
80
85
68
57
50
70
74
73
71
70
68
70
71
74
73
46
58
60
62
60
58
56
54
55

. Diffusion index of employment, industry, anticipated (percent rising over 3-month spans)

25. AncppysHbin n

HOEKC 3aHATOCTU, MPOMbILLNEHHOCTb, OXNaaemMble N3MEHEeHUs

(Oons NpeAnpusTUi € pacTywmM 3a 3 Mecsila nokasarenem)

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

24 22 32
27 26 27
25 28 27
29 27 28
21 25 22
26 30 34
30 34 35
46 49 50
47 49 51
47 48 44
40 37 45
43 37 40
37 39 42
35 38 40
41 47 51
49 48 51
31 24 26
32 38 38
43 42 47
45 44 48
45 44 a7
42 39 43
38 36 38
36 28 35
39 38 53
40 41 48

- - - 34 28 27 25 22 25
30 32 33 33 36 34 34 33 33
24 25 23 22 19 19 20 19 20
32 32 34 34 32 34 35 33 30
28 30 24 27 25 25 23 21 23
25 26 33 35 32 33 30 33 34
38 39 34 37 29 31 29 28 30
39 45 42 45 45 48 43 48 47
48 52 52 50 52 51 49 50 53
53 50 49 47 48 45 48 44 44
49 47 47 42 40 40 39 41 43
40 43 43 43 44 44 42 40 39
44 38 43 39 43 44 40 39 40
41 41 41 43 43 41 41 37 33
45 45 43 44 45 43 42 45 44
52 51 50 53 52 47 50 46 43
54 54 51 49 48 43 47 44 38
33 28 30 38 33 38 32 33 34
42 42 48 47 55 44 39 41 42
50 46 51 48 53 51 48 51 42
54 52 54 56 49 41 49 54 47
51 53 49 49 45 37 43 42 40
45 45 45 42 41 38 40 45 40
39 43 48 48 47 48 39 40 32
40 46 43 40 38 48 41 49 43
46 49 48 49 44 46 47 42 42
53 54 49 45 43

31
23
31
26
29
32
42
50
48
a4
42
a1
40
42
49
48
32
42
48
49
45
42
41
a1
45
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Year [ Jan. Feb. Mar. [ Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual

26. Diffusion index of output, industry, anticipated (percent rising over 3-month spans)
26. IndpbysHbIN MHAEKC BbINYCKa, NPOMbILNEHHOCTb, OXMAaeMble U3MEHEHNS
(Oons NpeanpusTU ¢ pacTywmm 3a 3 Mecsia nokasarenem)

1992 - = = = - - 39 33 38 32 33 30 .
1993 34 37 a7 46 48 48 45 46 49 40 37 42 43
1994 36 33 33 37 39 29 37 35 33 37 36 30 36
1995 31 41 40 48 46 47 48 42 47 43 44 44 43
1996 34 37 39 42 45 37 42 41 40 33 30 27 37
1997 30 34 33 43 44 47 46 a7 48 40 46 41 42
1998 31 43 49 55 48 44 45 49 41 44 29 33 43
1999 37 40 47 55 53 48 54 52 56 50 49 55 50
2000 49 51 57 63 56 54 56 62 54 60 56 58 56
2001 46 53 57 66 59 61 59 58 53 55 51 48 56
2002 47 46 57 61 58 57 54 57 60 48 52 48 54
2003 44 49 56 66 66 64 61 59 59 58 52 49 57
2004 44 43 57 63 59 65 61 65 62 57 53 44 56
2005 44 51 55 67 66 61 62 59 57 60 53 47 57
2006 45 47 60 68 67 66 65 71 63 54 53 56 60
2007 46 52 58 73 66 68 69 68 65 54 52 46 60
2008 45 49 55 68 70 64 64 60 61 52 50 39 56
2009 28 21 27 43 36 46 44 41 45 44 40 38 38
2010 23 34 43 68 55 59 57 57 56 45 45 47 49
2011 32 32 50 68 65 57 63 61 57 54 54 50 54
2012 38 40 49 72 67 66 66 58 56 48 58 47 55
2013 34 44 61 66 63 62 54 55 51 50 46 43 52
2014 29 43 44 56 56 63 55 55 56 48 45 45 50
2015 31 32 38 a7 48 58 51 52 46 47 40 34 44
2016 29 27 41 55 55 49 51 55 51 43 45 47 46
2017 33 30 49 59 57 58 48 49 41 57 39 39 47

2018 40 35 44 58 54 53 43 57

27. Diffusion index of expenditures for equipment, industry, anticipated (percent rising over 3-month spans)
27. Andpdby3HbIN MHAOEKC 3aKynok 060pyA0BaHUS, MPOMBbILLIIEHHOCTb, OXUAaeMble U3MEHEHNS
(Oons NpeanpusTUi C pacTywmM 3a 3 MecsiLa nokasarenem)

1993 - - - 32 28 33 28 33 22 28 24 25 -
1994 20 25 22 21 20 19 17 21 19 20 25 19 21
1995 20 23 24 25 22 31 28 26 27 23 19 22 24
1996 23 24 22 26 25 25 18 19 19 21 14 14 21
1997 17 17 17 18 21 20 17 19 23 23 20 24 20
1998 23 22 26 25 23 22 21 19 21 21 13 14 21
1999 20 19 22 28 26 28 26 29 29 27 27 28 26
2000 28 29 31 32 32 34 30 35 35 29 30 32 31
2001 34 31 32 33 33 34 33 32 34 35 33 34 33
2002 31 32 32 34 31 36 31 33 33 28 34 37 33
2003 28 30 29 38 33 36 32 36 34 36 31 33 33
2004 34 26 38 37 37 38 35 37 38 32 36 28 35
2005 31 31 36 39 39 34 33 36 31 32 31 32 34
2006 31 33 35 35 39 42 40 44 45 42 39 42 39
2007 38 40 43 45 46 48 47 44 44 40 39 36 42
2008 39 34 40 44 46 44 41 46 40 37 38 31 40
2009 19 20 18 22 23 21 24 28 26 25 28 26 23
2010 26 27 31 35 32 28 33 33 34 30 30 32 31
2011 28 28 27 41 35 33 35 37 38 36 29 34 33
2012 33 34 33 33 35 34 35 37 37 43 45 36 36
2013 30 34 37 37 37 48 35 37 36 30 41 39 37
2014 35 35 39 40 36 34 36 32 34 36 42 27 36
2015 30 22 30 27 28 35 30 26 27 26 29 18 27
2016 24 19 28 34 29 29 27 31 35 33 22 28 28
2017 27 33 33 29 36 41 25 27 31 30 33 39 32

2018 33 34 32 35 44 42 35 38
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Year

[ Jan.

Feb.

Mar. | Apr.

May June [ July Aug. Sept [ Oct.

Nov.

Dec. [ Annual

28. Diffusion index of financial situation, industry, anticipated (percent improving over 3-month spans)
28. Andby3HbIN UHAEKC (PUHAHCOBOTO COCTOSIHUS, MPOMBILLNEHHOCTb, OXUAaeMble U3MEHeHWs (fons
NPEANPUSITUIA, Y KOTOPbIX OHO YIyyLLMTCS Yepes 3 Mecsiua)

45

38 36
39 39
38 38
36 39
41 44
41 44
54 52
54 60
54 60
51 59
53 64
58 69
56 61
56 66
56 61
37 50
52 65
49 67
58 64
49 55
49 53
40 43
43 53
46 51
55 60

57

55

29. Diffusion index of order-book level, industry,
9. Indbdpy3HbIi MHAEKC NopTdens 3akasos
(Bonsa NpeanpusiTUiA C pacTyL|

2

anticipated (percent rising over 3-month spans)
, NPOMBILLNEHHOCTb, OXUaaemMble U3MEHEHUsA
VM 3a 3 MecsLa noka:

1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

45
43
39

49
46
40
48
47
56
59
53
56
56
51
51
54
49
32
a4
40
48
45
47
42
37
42
45

- 48
52 50
53 55
48 54
54 61
55 63
62 66
62 69
62 68
61 69
65 72
62 75
63 68
65 76
65 75
48 56
61 72
53 73
60 68
64 66
51 65
45 54
48 61
60 65
58 66

50
56
56
56
54
59
60
61
66
68
65
73
71
70
73
55
58
64
71
67
64
58
62
66
58

46
53
53
55

a7
51
52
55
54
59
63

42
47
50
51
51
58
61
63
66
65
71
63
64
67
65
52
67
60
65
59
58
55
56
58
54

47
51
49

3aTenem)
47 45
47 45
39 40
45 45
49 33
57 51
57 54
59 56
58 54
60 53
56 51
61 51
57 50
57 55
58 55
47 44
48 48
57 58
55 54
48 44
56 52
52 52
48 47
53 47

45
45
38
47

49
48
49
49

59
60
60
60
60
60
60
62
60
48
56
57
58
55
55

52
54
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Year [ Jan. Feb. Mar. [ Apr. May June| July Aug. Sept] Oct. Nov. Dec.| Annual

30. Diffusion index of indebtedness to banks, industry, anticipated (percent rising over 3-month spans)
30. Ancbdy3HbIN MHAEKC 3aA0MKEHHOCTU GaHKaM, MPOMBILLNEHHOCTb, OXUAAeMble U3MEHEHUS (aonst
npeanpusTUi ¢ pacTywmm 3a 3 MecsiLia nokasarenem)

1994 - = = 50 44 45 48 47 53 44 40 41 .
1995 45 44 40 42 35 37 36 34 36 31 36 35 38
1996 33 37 39 43 40 41 33 36 36 40 40 38 38
1997 39 43 32 35 34 36 32 31 31 26 29 31 33
1998 33 31 30 29 30 31 23 27 26 29 27 21 28
1999 23 22 18 21 23 20 18 19 23 18 17 18 20
2000 22 24 17 19 19 24 19 20 17 19 18 19 20
2001 17 20 22 16 19 25 23 22 21 21 22 24 21
2002 21 26 20 22 29 21 24 24 16 23 20 19 22
2003 22 18 25 23 23 22 23 26 20 26 24 23 23
2004 25 29 27 23 27 19 18 27 22 22 23 23 24
2005 35 25 24 26 28 28 27 25 26 21 26 26 26
2006 25 30 26 22 24 28 24 27 28 23 29 29 26
2007 30 29 30 26 26 24 25 26 25 25 21 26 26
2008 27 26 23 26 27 28 22 23 24 26 30 26 26
2009 35 27 32 34 29 26 27 23 23 24 30 23 28
2010 22 26 21 22 29 22 22 23 24 23 20 17 23
2011 24 29 23 26 25 26 28 23 18 25 20 24 24
2012 23 20 19 21 20 21 19 23 19 23 22 18 21
2013 24 29 25 25 27 27 20 29 26 24 25 27 26
2014 23 23 24 32 27 16 30 24 26 23 19 24 24
2015 26 28 24 27 21 23 24 28 30 15 24 29 25
2016 21 24 29 32 24 21 30 30 26 27 29 22 26
2017 24 25 29 16 32 30 30 23 28 24 28 21 26

2018 18 26 15 17 23 20 22 17

13. Capacity utilization rate, industry (normal monthly level = 100)
13. 3arpy3ka Npon3BOACTBEHHbIX MOLLHOCTEW, MPOMBILLIIEHHOCTb
(HopMasbHbI Mecsi4HbI ypoBeHb = 100)

1991 - - - - - - - - - - - 78 -
1992 70 64 70 7 79 75 71 70 75 72 7 75 73
1993 75 76 78 76 76 72 73 74 72 72 71 69 74
1994 67 67 63 61 58 55 57 61 61 62 61 64 61
1995 59 60 63 62 60 59 62 58 61 61 61 57 60
1996 56 54 55 56 54 56 57 51 55 52 54 54 54
1997 52 50 51 51 55 54 53 57 57 57 57 60 54
1998 55 55 57 55 53 55 53 53 53 55 57 57 55
1999 56 58 60 61 59 64 63 63 63 64 64 65 62
2000 64 64 66 66 69 68 67 68 69 65 66 66 66
2001 68 67 67 67 67 69 71 70 71 73 70 68 69
2002 66 67 69 69 68 69 68 73 74 73 72 71 70
2003 71 72 71 72 73 73 68 73 73 74 75 76 73
2004 70 72 73 76 74 73 75 73 73 76 75 7 74
2005 71 73 75 73 74 7 76 78 80 79 74 79 76
2006 70 74 78 78 81 76 81 82 80 81 79 81 78
2007 78 79 79 78 81 80 78 81 78 81 82 80 80
2008 78 79 81 82 78 79 79 7 78 78 67 64 7
2009 61 63 62 63 62 64 66 67 69 67 70 70 65
2010 68 71 69 70 72 72 74 73 73 7 75 75 72
2011 72 75 78 79 79 7 80 82 7 79 82 79 78
2012 75 78 81 7 80 7 81 81 79 82 79 81 79
2013 79 81 81 75 75 78 75 76 76 78 79 78 78
2014 76 75 7 78 7 78 7 80 84 76 74 73 7
2015 68 71 75 74 78 74 75 80 73 76 76 78 75
2016 67 75 75 75 74 81 81 78 79 80 81 80 7
2017 7 7 80 7 7 79 80 82 79 83 82 78 79

2018 81 82 84 73 77
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15. Labour utilization rate, industry (normal monthly level = 100)
15. 3arpyska Hanu4Hoi paboyen cunbl, NPOMbILLNEHHOCTb
(HopMasibHbI MecsiyHbI ypoBeHb = 100)
1994 75 76 73 74 72 69 73 75 76 78 78 79 75
1995 78 76 81 78 75 78 78 79 78 78 77 73 77
1996 73 73 73 75 72 75 76 69 72 70 71 72 73
1997 69 72 73 74 75 74 74 76 78 77 76 78 75
1998 74 75 78 77 71 74 72 74 73 73 76 78 75
1999 75 79 82 83 82 84 83 87 85 85 87 85 83
2000 84 85 85 86 86 89 88 89 89 86 88 88 87
2001 84 86 87 86 87 88 86 88 88 87 88 85 87
2002 85 83 88 86 85 85 85 89 89 90 89 88 87
2003 84 89 87 89 88 88 84 89 90 91 91 89 88
2004 86 86 87 87 87 87 89 90 87 92 88 90 88
2005 84 85 90 87 89 92 92 91 91 90 90 91 89
2006 84 89 92 90 93 90 93 94 94 94 93 94 92
2007 90 93 91 95 94 93 93 95 93 95 95 95 94
2008 92 92 94 94 92 91 91 90 91 90 84 80 90
2009 73 7 76 76 76 7 78 81 82 80 84 83 79
2010 81 85 82 84 85 89 88 88 91 92 89 91 87
2011 87 89 91 90 89 87 89 91 89 91 93 90 90
2012 88 90 92 92 93 89 93 93 91 91 91 89 91
2013 87 91 91 89 88 89 88 87 88 87 90 84 88
2014 89 86 88 87 85 88 85 90 92 88 83 86 87
2015 78 83 84 85 88 87 87 87 89 86 88 90 86
2016 80 88 83 87 87 91 87 88 89 90 92 86 87
2017 87 88 91 92 91 92 90 92 91 94 91 92 91
2018 89 94 90 84 87
16. Stocks of finished products, industry (normal monthly level = 100)

16. 3anackbl roToBOV NPOAYKLIM, MPOMBILLNEHHOCTb (HOPMarbHbI MecsYHbIi yposeHb = 100)
1993 83 92 82 95 91 91 87 95 83 97 109 104 92
1994 101 103 104 | 116 107 96 93 84 75 89 84 78 94
1995 81 74 82 90 78 77 74 78 78 89 88 96 82
1996 95 101 93 | 103 97 102 | 94 91 86 90 84 88 94
1997 90 88 99 95 92 90 83 82 81 79 86 82 87
1998 83 91 90 92 90 91 89 78 80 80 79 78 85
1999 76 79 83 79 7 75 74 75 70 75 75 73 76
2000 74 78 78 84 86 82 82 80 84 78 80 74 80
2001 85 83 84 86 89 88 84 85 83 82 84 83 85
2002 91 94 94 93 93 88 92 90 87 89 86 84 90
2003 86 88 86 94 86 89 88 89 85 91 88 84 88
2004 90 91 90 93 89 87 80 85 81 91 95 92 89
2005 91 99 94 88 94 88 89 87 86 91 87 84 90
2006 80 102 95 91 91 89 89 84 86 81 90 84 88
2007 82 90 88 89 87 91 82 85 87 86 84 88 87
2008 85 88 89 88 90 93 92 94 97 91 99 87 91
2009 102 90 98 97 98 92 95 92 96 88 92 88 94
2010 92 90 97 90 89 88 94 85 86 89 88 89 90
2011 94 89 96 95 91 98 84 92 85 88 85 88 90
2012 90 93 89 92 93 95 | 100 84 91 83 93 97 92
2013 99 102 100 | 92 95 92 94 94 84 85 89 97 94
2014 93 95 96 94 89 92 87 92 99 95 92 96 93
2015 91 84 99 89 92 93 87 90 86 88 94 83 90
2016 83 76 92 87 97 80 90 89 84 87 85 85 86
2017 83 89 84 74 86 84 93 79 82 85 97 84 85
2018 76 95 97 82 87
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17. Order-book level, industry (normal monthly level = 100)
17. MopTdpentb 3akasoB, NPOMbILLNEHHOCTb (HOPMarbHbIA MECSIYHbIV ypoBeHb = 100)

1993 82 91 83 82 86 81 83 78 79 76 72 74 81
1994 71 70 65 66 66 65 65 72 73 72 75 74 70
1995 74 70 74 73 70 73 74 68 71 68 67 66 71
1996 62 61 61 66 64 70 63 59 63 59 59 61 62
1997 58 56 59 59 63 64 63 66 67 67 69 68 63
1998 67 66 65 67 60 61 65 62 66 66 70 70 65
1999 70 7 74 78 75 81 82 81 78 83 76 77 78
2000 78 7 80 79 80 81 83 84 80 80 79 76 80
2001 77 76 79 78 76 77 81 82 81 81 79 76 79
2002 74 7 75 76 7 79 7 81 83 83 78 82 79
2003 75 81 76 78 76 81 79 80 85 83 85 81 80
2004 82 82 82 83 83 81 80 84 83 83 81 81 82
2005 74 78 83 80 82 83 85 85 85 85 83 84 82
2006 79 81 85 86 89 85 91 91 91 90 90 92 87
2007 84 86 89 91 92 93 93 92 91 91 88 89 90
2008 86 88 90 89 86 87 87 86 86 79 70 68 84
2009 63 65 65 66 65 68 71 72 76 72 74 77 70
2010 77 76 75 78 79 81 79 80 81 86 80 84 80
2011 79 85 85 84 86 82 87 88 87 85 85 84 85
2012 82 79 86 86 89 84 84 87 85 86 84 83 85
2013 80 87 84 84 82 84 82 82 84 82 87 80 83
2014 84 85 84 80 79 83 80 86 88 84 79 80 83
2015 74 7 78 82 83 79 77 82 81 80 82 82 80
2016 76 79 79 80 90 90 83 83 83 84 87 82 83
2017 84 86 87 82 84 88 85 84 87 89 86 85 86

2018 85 87 86 80 88

19. Share of enterprises in 'good' or 'normal’ financial conditions , industry (%)
19. [lons npeanpusTuMi B “xopoLuem” unu “HopmanbHoM” UHaHCOBOM COCTOSIHWMW, NPOMBILINEHHOCTL (%)

1993 42 41 46 44 43 41 42 31 37 28 19 21 36
1994 21 20 18 19 19 23 18 25 24 27 33 35 24
1995 27 25 36 29 28 29 32 26 28 23 17 19 27
1996 12 16 15 14 14 13 19 15 19 15 17 17 16
1997 18 18 17 17 18 24 20 24 31 32 25 27 23
1998 24 19 21 17 16 18 20 13 16 22 26 32 20
1999 30 41 41 41 45 48 47 49 54 52 48 47 45
2000 49 53 51 50 56 54 54 58 61 56 51 52 54
2001 47 49 49 51 52 60 61 58 59 59 55 54 54
2002 47 39 46 43 47 52 51 55 49 54 45 55 49
2003 50 47 55 57 53 60 57 62 65 69 59 60 58
2004 51 55 61 64 63 65 65 68 65 68 65 62 63
2005 56 54 69 67 69 71 78 74 73 73 71 75 69
2006 59 62 71 69 69 75 79 83 81 79 79 83 74
2007 72 74 76 75 7 83 78 82 76 81 82 80 78
2008 72 73 75 73 74 72 72 72 69 58 51 48 67
2009 36 42 42 41 43 52 53 56 58 55 64 63 50
2010 53 54 55 61 61 69 67 69 74 74 67 69 64
2011 63 56 62 71 71 67 76 73 7 81 81 73 71
2012 66 70 72 76 78 63 82 80 86 84 73 77 76
2013 72 71 80 63 71 68 66 72 75 80 76 73 72
2014 63 61 65 64 67 66 71 71 75 74 75 67 68
2015 55 61 71 74 67 69 64 71 67 68 69 78 68
2016 70 69 66 69 71 83 71 69 7 76 80 72 73
2017 76 64 74 66 82 7 79 76 72 84 80 79 76
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20. Share of enterprises not buying equipment for 2 and more months, industry (%)

20. [lons npeanpusTuii, He 3akynarwwmx o6opyaoBaHve 2 n Gonee mecsieB NoapsiA, MPOMbILLINEHHOCTb (%)

1993
1994
1995
1996
1997
1998
1999

50
53
61
64
70
60

49
65
65
62
68
65

47
67
57
65
72
64

62
69
59
67
74
66
58

36

48
65
61
63
63
69

36

57
65
50
69
63
66

50
60
55
65
70
62

57
58
60
68
67
71

53
64
58
66
57
72

58
65
54
67
56
66

56
60
61
66
61
67
55
49
39
48
43
40
43
32
32
38
39

54
55
58
66
63
65
54
51
41
49
36
40
43
31
36
44
43

53
62
58
66
65
66

31. Anticipated interest rates on bank credits (in roubl

n

(% on annual basis)
31. MpoueHTHbIe cTaBkM No BaHKOBCKWUM KpeauTam (B pyonsx), npusriekaeMbiM B Gnivkaiiuve Tpu mecaua,

POMbILLNIEHHOCTb (% B rogjoBOM UCHUCIIEHN

v)

les) to be received in the course of 3 months, industry

1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

199

163

124
48
26
34
29
21

201
166
121
47
26
36
31
19
20

222
163
111
43
23
29
26
20
19

199
170
109
40
23
31
26
20

206

156
112
34
31
37
24

165
152
101
29
28
37
25
20
19

158
130
106
28
27
32
22

133
128
89
27
35
31
23
20
19

128
140
82
23
32
33
20
19
19
15
14
13
11
11
13
15
13
11
12
11
12
14
12
9

140
136
76
25
37
32
20
20
18

144
144
64
25
38
34
20
18

164
130
58
23
30
28
19
19

172
148
96
33
30
33
24
20
19
16
14
13
12
11
12
15
13
11
11
11
12
15
13
11
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32. Share of enterprises not indebted to banks and not going to be indebted in the course of 3 months,
industry (%)
32. [lons npeanpusiTvii, y KOTOPbIX 3aA40MKEHHOCTH BaHKaM HET U He OXuaaeTcs B brivxainiume Tpu mecsiua,
NPOMbILLNEHHOCTb (%)

1994 21 23 20 19 24 17 24 21 26 21 21 31 22
1995 25 27 23 31 32 28 35 23 27 30 30 26 28
1996 31 32 27 34 33 32 33 28 34 30 32 42 32
1997 34 36 36 33 42 40 41 37 38 40 40 38 38
1998 43 43 43 49 44 46 42 49 54 49 55 55 48
1999 54 55 50 53 54 45 47 53 54 50 48 52 51
2000 47 48 45 a7 49 52 45 a7 55 51 46 48 48
2001 45 44 39 40 42 39 41 41 37 40 35 41 40
2002 36 32 35 37 35 42 32 39 38 40 38 39 37
2003 39 35 34 32 31 35 29 34 37 35 29 37 34
2004 32 28 33 33 29 34 34 32 30 24 36 34 32
2005 32 32 26 23 31 32 34 28 29 31 29 31 30
2006 33 35 29 32 30 28 32 25 26 31 33 30 30
2007 33 31 33 29 26 30 34 34 32 25 38 35 32
2008 33 31 32 38 35 34 30 33 33 28 39 34 33
2009 34 37 37 39 39 38 43 34 44 42 44 38 39
2010 42 43 39 39 34 36 43 44 53 45 36 36 41
2011 38 41 37 40 37 40 41 40 42 43 41 43 40
2012 43 49 49 42 39 45 46 40 46 a7 41 39 44
2013 36 40 43 43 36 44 45 37 38 37 40 39 40
2014 33 36 50 35 36 37 44 45 44 44 47 41 41
2015 47 42 45 44 41 38 51 47 41 52 47 41 45
2016 34 43 52 38 36 35 38 41 42 44 44 47 41
2017 63 42 49 55 45 46 50 39 44 49 41 51 48

2018 49 40 48 33 39

33. Indebtedness to banks, industry (normal monthly level = 100)
33. 3apomKeHHOCTb 6aHKaM, MPOMBILLNIEHHOCTb (HOPMasibHbI MeCSYHbIN ypoBeHb = 100)

1996 107 109 104 | 117 127 115 | 108 124 111 | 130 133 130 118

1997 128 120 112 | 112 107 114 | 112 115 114 95 92 95 110
1998 99 109 99 91 83 109 | 118 112 108 | 95 103 101 102
1999 80 99 97 95 90 84 84 85 65 85 77 81 85
2000 75 80 76 72 68 80 78 82 85 66 91 74 7
2001 82 70 79 79 7 79 69 89 83 78 67 85 78
2002 88 81 83 88 88 84 80 80 88 92 86 88 86
2003 94 86 95 93 87 99 88 93 89 92 85 90 91
2004 91 91 87 91 84 83 82 80 91 85 81 82 86
2005 85 95 99 81 76 79 81 86 87 7 85 80 84
2006 84 95 82 86 85 71 83 80 7 76 82 79 82
2007 80 84 83 78 85 81 73 74 78 78 79 85 80
2008 86 81 85 79 82 87 79 85 91 89 99 94 86
2009 101 95 94 98 101 93 103 90 103 | 8 101 95 97
2010 98 104 117 94 95 94 90 83 94 90 97 91 96
2011 100 96 97 94 96 93 97 89 98 88 75 78 92
2012 79 87 106 | 88 90 79 82 85 69 73 93 80 84
2013 82 86 7 85 84 65 69 79 7 81 72 83 78
2014 89 86 85 81 78 72 84 85 80 72 76 75 80
2015 70 79 72 87 85 82 78 72 80 88 91 80 80
2016 71 76 70 76 68 67 88 82 89 66 88 87 7
2017 69 86 70 84 67 85 78 76 104 | 100 95 78 83

2018 78 71 71 89 76
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34. Share of enterprises not going to make new bank borrowings in the next 3 months, industry (%)
34. [lons npeanpusThii, He cobuparoLumxcs 6paTb HoBble ccyabl y 6aHkoB B Grivxaiiluve 3 mecsua,
NPOMbILLNEHHOCTb (%)

1994 31 33 34 30 39 33 37 38 38 38 36 48 36
1995 49 45 44 44 51 44 52 42 52 48 51 42 47
1996 50 43 42 48 48 43 48 48 53 49 53 60 49
1997 49 56 51 56 57 58 55 53 55 53 58 56 55
1998 58 61 59 63 62 68 62 66 74 71 75 74 66
1999 76 74 67 67 68 60 62 67 66 63 59 63 66
2000 56 62 54 55 58 61 56 55 63 59 56 56 58
2001 53 54 48 50 53 48 49 49 42 49 41 49 49
2002 42 42 43 48 43 51 43 49 46 52 50 47 46
2003 49 40 42 45 41 42 41 44 44 46 39 46 43
2004 39 43 38 40 41 38 41 43 43 35 46 42 41
2005 41 39 33 31 38 38 38 38 38 38 36 40 37
2006 39 45 34 41 35 36 36 35 30 38 38 36 37
2007 39 36 40 34 34 37 38 40 36 31 43 39 37
2008 41 36 38 44 44 41 35 38 42 33 46 45 40
2009 44 46 49 47 47 53 51 44 55 56 55 49 50
2010 51 46 46 47 45 47 55 51 57 49 47 45 49
2011 45 47 46 49 48 49 48 51 48 50 46 52 48
2012 46 57 53 49 42 50 51 48 55 51 50 52 50
2013 49 46 48 48 41 51 51 46 43 41 48 45 46
2014 38 42 50 42 42 40 47 49 48 46 53 52 46
2015 47 46 47 47 48 45 55 49 46 54 51 43 48
2016 40 49 54 44 41 41 45 49 49 46 51 51 47
2017 65 49 49 57 55 52 53 39 56 59 46 55 53
2018 59 51 55 44 58
36. Share of sales for cash (ready money) in total sales, industry (%)
36. [lona npoaax 3a HannyHble B Npofaxax, NPOMBbILLNEHHOCTb (%)

1997 - - - 18 - 16 16 15 15 15 15 16 -
1998 15 16 13 15 13 16 16 17 18 17 20 19 16
1999 21 20 20 20 24 25 25 24 26 27 26 27 23
2000 26 28 27 28 27 29 28 30 25 27 28 32 28
2001 30 27 29 26 26 27 29 28 29 28 27 26 28
2002 26 24 22 24 23 26 25 21 24 28 26 24 24
2003 25 22 22 19 24 21 24 22 24 23 24 22 23
2004 24 25 23 24 22 26 22 23 24 21 21 22 23
2005 20 20 22 18 21 18 19 20 16 22 22 20 20
2006 22 16 20 19 15 16 15 17 14 19 16 18 17
2007 15 14 13 16 15 11 15 13 12 19 10 9 14
2008 13 13 10 16 8 12 16 12 13 15 13 14 13
2009 12 12 12 18 13 13 9 12 15 13 14 13 13
2010 13 14 12 11 11 10 12 10 12 7 7 9 11
2011 6 11 12 8 7 9 11 9 11 10 12 8 10
2012 10 6 7 8 7 8 8 9 8 9 7 1 8
2013 8 7 5 4 9 6 8 7 9 5 5 9 7
2014 6 6 4 6 8 3 7 8 5 1 8 9 7
2015 7 4 7 8 4 5 5 5 4 6 5 5 5
2016 7 6 7 - - - - - - - - - -

1., . . .
Since April 2016 this index is not measured.
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41. Share of enterprise directors comprehending the
government economic policy of the last 3—4 months,
industry (% of respondents)

41. [onsi pykoBogMTenen, NOHMMaoLLMX
B3KOHOMWYECKYIO MOMUTUKY NPaBUTENbCTBA 3a
nocnegHve 3—4 mecsiua, NPOMbILLIEHHOCTb (%)

42. Share of enterprise directors not comprehending
the government economic policy of the last 3-4
months, industry (% of respondents)

42. [lonsi pykoBoAMTENEN, He NOHUMaIOLLUX
9KOHOMUYECKYIO MOMUTMKY NpaBUTENbLCTBA 3a
nocnegHue 3—4 mMecsua, NPOMbILLNEHHOCTb (%)

1992 — 49 47 32 —
1993 24 33 25 23 26
1994 20 11 19 15 16
1995 12 15 20 19 16
1996 15 19 15 14 16
1997 13 19 24 21 19
1998 26 17 21 15 20
1999 21 25 19 16 20
2000 22 24 33 27 26
2001 25 24 34 35 30
2002 34 32 26 32 31
2003 30 20 36 28 29
2004 30 34 30 33 32
2005 29 34 28 36 32
2006 30 37 43 36 36
2007 37 37 36 40 37
2008 46 35 34 29 36
2009 28 24 25 30 27
2010 35 34 37 33 35
2011 31 27 22 30 28
2012 31 30 29 25 29
2013 30 28 28 27 28
2014 29 34 45 30 34
2015 25 42 31 41 35
2016 39 40 31 31 35
2017 41 42 39 51 43
2018 52 21

1992 — 45 42 49 -
1993 51 38 52 40 45
1994 56 69 54 62 60

2007 20 26 24 23 23
2008 21 29 19 35 26
2009 43 41 34 33 38
2010 24 33 19 24 25
2011 35 29 37 27 32
2012 30 31 20 27 27
2013 32 25 26 27 27
2014 22 30 25 32 27
2015 34 25 29 28 29
2016 27 32 30 28 29
2017 22 26 21 23 23

2018 16 25

43. Index of comprehension of government’s economic]

policy of the last 3—4 months,
(100/0 — universal and complete comprehension
/incomprehension by enterprise directors)

43. \HaeKC NOHMMaHUsi SKOHOMUYECKOW MOSUTUKN
npaBuUTENbCTBa nocnegHnx 3—4-x mecsiLes,
npombiLneHHocTs (100 /0 — BceobLuee 1 nornHoe
NOHUMaHWe / HeMOHUMaHWe PYKOBOAUTENSMU

44. Share of enterprise directors approving of the
government’s economic policy of the last
3-4 months, industry (% of respondents)

44. lons pykoBoauTENeii, 0f0BpaoLLmMX
9KOHOMUYECKYIO MOMNUTKY NpaBUTENbCTBA 3a
nocnegHue 3—4 mecsua, NPOMBILLNEHHOCTb (%)

npeanpuaTun).

1992 - 48 48 44 - 1992 - 30 29 24 -
1993 36 45 37 42 40 1993 13 19 10 13 14
1994 37 28 38 33 34 1994 6 2 5 2 4
1995 29 38 37 35 35 1995 3 6 2 4 4
1996 31 36 32 29 32 1996 2 7 3 1 3
1997 30 34 40 35 35 1997 1 2 4 6 3
1998 39 33 34 32 34 1998 6 2 3 6 4
1999 39 41 37 39 39 1999 14 12 5 5 9
2000 43 46 52 45 46 2000 8 14 21 16 15
2001 46 47 53 54 50 2001 16 12 20 22 18
2002 53 51 49 52 51 2002 20 14 16 16 16
2003 51 47 53 50 50 2003 16 8 20 16 15
2004 48 50 49 48 49 2004 15 19 14 15 16
2005 47 48 48 52 49 2005 11 17 13 12 13
2006 48 52 56 53 52 2006 13 16 23 23 19
2007 54 51 53 54 53 2007 23 23 18 23 22
2008 55 52 53 46 52 2008 24 21 20 17 21
2009 43 42 46 47 45 2009 13 11 11 11 12
2010 52 45 54 51 50 2010 17 16 18 13 16
2011 46 47 44 49 47 2011 9 8 7 11 9
2012 46 47 51 48 48 2012 11 14 7 5 9
2013 47 48 48 49 48 2013 8 11 12 10 10
2014 49 49 54 46 49 2014 10 17 28 21 19
2015 46 54 48 50 49 2015 13 25 21 28 22
2016 51 50 48 50 50 2016 20 25 20 20 21
2017 51 53 54 55 53 2017 28 26 15 21 22
2018 60 47 2018 29 13
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45. Share of enterprise directors not approving of the 46. Index of approval of government’s economic
government’s economic policy of the last 3—4 months, | policy of the last 3—-4 months, (100/0 — universal and

industry (% of respondents) complete approval/disapproval by
enterprise directors)
45. [lons pykoBoauTeneii, He 0A0BpsALLNX 46. NHpekc ofo6peHnst 3SKOHOMUYECKOW NONUTUKK
3KOHOMMWYECKYHO MOMUTUKY NPaBUTENbCTBA 3a NOCTEAHME] npaBuTenbCTBa NocreaHux 3—4-x Mecsiues,
3—4 mecsaua, NPOMBILLNEHHOCTb (%) npombiiuneHHocTb (100 /0 — Bceobuiee u nonHoe
opobpeHve / HeoaobpeHne pyKOBOAUTENSMU
npeanpusTum).

1992 — 39 49 44 — 1992 — 41 40 41 —

1993 48 40 55 44 47 1993 35 39 31 37 36

1994 61 61 63 73 65 1994 28 27 27 23 26

1995 68 60 63 65 64 1995 25 30 28 27 28

1996 74 63 63 75 69 1996 23 29 26 22 25

1997 75 75 62 66 69 1997 22 23 28 26 25

1998 69 68 73 64 68 1998 26 24 23 27 25

1999 45 49 61 54 52 1999 37 36 29 32 34

2000 45 30 22 38 34 2000 37 44 48 42 43

2001 33 31 23 23 28 2001 44 42 48 48 46

2002 26 32 29 29 29 2002 47 44 44 44 45

2003 38 36 34 30 34 2003 42 35 44 44 41

2004 37 35 34 44 37 2004 41 42 43 39 41

2005 45 43 41 37 41 2005 38 39 39 41 39

2006 46 39 27 25 34 2006 39 42 47 49 44

2007 29 32 31 27 30 2007 47 46 46 48 47

2008 31 26 19 31 27 2008 47 47 40 44 45

2009 39 36 36 39 37 2009 40 40 42 39 40

2010 27 37 24 32 30 2010 44 43 48 43 44

2011 41 36 38 32 37 2011 39 40 38 43 40

2012 37 27 33 29 32 2012 40 44 41 41 41

2013 37 31 31 25 31 2013 39 42 43 44 42

2014 26 24 27 33 28 2014 43 46 48 45 45

2015 32 24 23 31 28 2015 43 48 48 46 46

2016 30 30 26 24 28 2016 44 46 46 48 46

2017 19 30 21 31 25 2017 51* 45 46 44 46

2018 23 18 2018 51 47
47. Time remaining until the end of crisis, managers' | 48. Limitations to production: insufficient demand,

estimates, industry (years) present situation, industry
(share of enterprises, %)
47. Bpewmsi, ocTaBLUeecs A0 KOHLA 3KOHOMWYECKOro 48. OrpaHnyeHnst NPON3BOACTBA: HeJOCTaTOK
Kpu3unca, oLeHka pykoBoauTeneii npeanpusituid,  fcnpoca, Tekyluasi CUTyaLusi, IPOMBILLNEHHOCTb ([onst
NPOMBbILUNEHHOCTb (MeT) npeanpuatun, %)

1991 = = = = = 1991 = = = 4 =

1992 - 2 5.8 5.9 - 1992 36 58 63 48 51

1993 5.8 5.4 6.5 6.1 6.0 1993 43 38 34 50 41

1994 5.9 6.5 6.1 6.8 6.3 1994 53 48 49 42 48

1995 8.2 6.6 6.6 6.8 7.1 1995 43 43 48 53 47

1996 5.9 6.3 7.2 75 6.7 1996 57 67 51 59 58

1997 75 8.2 7.8 7.6 7.8 1997 54 60 54 50 54

1998 7.3 7.1 8.3 6.7 7.4 1998 54 64 54 43 54

1999 7.3 7.9 8.0 7.6 7.7 1999 41 33 31 42 37

2000 6.3 5.3 5.9 6.7 6.0 2000 40 38 38 40 39

2001 7.0 6.5 6.2 6.0 6.4 2001 43 50 48 49 48

2002 6.5 7.8 7.0 7.2 7.1 2002 62 63 55 52 58

2003 75 8.0 7.1 7.4 75 2003 63 54 57 54 57

2004 8.0 8.3 7.0 7.2 7.6 2004 60 59 58 65 60

2005 8.0 8.3 7.5 7.6 7.8 2005 68 59 60 58 61

2006 8.1 7.5 6.3 6.5 7.1 2006 67 58 40 50 54

2007 6.8 7.0 6.7 6.8 6.8 2007 50 41 43 47 45

2008 5.6 6.4 5.7 5.7 59 2008 44 50 59 70 56

2009 3.7 4.4 4.3 4.3 4.2 2009 76 79 79 78 78

2010 5.4 4.3 3.8 4.1 4.4 2010 78 65 57 49 62

2011 4.0 4.8 5.2 5.7 4.9 2011 48 52 55 58 53

2012 5.2 5.7 5.9 6.0 5.7 2012 51 63 57 53 56

2013 5.0 6.4 5.9 5.6 5.7 2013 63 60 60 67 62

2014 5.7 6.0 6.3 5.6 5.9 2014 75 67 68 56 66

2015 5.2 3.9 5.0 5.8 5.0 2015 65 67 79 63 68

2016 6.2 6.5 5.6 5.8 6.0 2016 53 53 60 57 56

2017 6.5 7.0 5.7 6.7 6.5 2017 69 52 64 54 60

2018 5.8 7.7 2018 57




50 The Russian Economic Barometer, Vol. XXVII, 2, 2018
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49. Limitations to production: shortage of raw materials|] 50. Limitations to production: shortage of financial
and semi-finished products, present situation, industry resources, present situation, industry (share of

(share of enterprises, %) enterprises, %)
49. OrpaHuyeHnsi NPON3BOACTBA: HeXBaTKa Chblpbs, 50. OrpaHuyeHunst NPOM3BOACTBA: HexBaTka
maTepuanos, nonydabpukaTos, TekyLas cutyauus, hMHaHCOBbLIX PeCypcoB, TeKyLas cuTyaLms,
NPOMbILUNIEHHOCTb  (40oNs Npeanpusitui, %) NPOMBbILUIEHHOCTb (Aons NpeanpusaTnin, %)

1991 — - - 82 - 1991 - - - 18 -
1992 63 43 39 40 46 1992 29 46 50 56 45
1993 33 27 19 14 23 1993 56 61 64 65 62
1994 13 19 20 25 19 1994 69 66 57 62 64
1995 24 21 25 19 22 1995 63 65 59 68 64
1996 25 23 18 22 22 1996 66 78 68 69 70
1997 25 21 24 27 24 1997 70 67 68 72 69
1998 24 30 29 34 29 1998 70 68 70 67 69
1999 38 37 42 30 37 1999 66 63 61 64 64
2000 34 29 27 29 30 2000 63 60 59 62 61
2001 26 22 20 27 24 2001 66 48 56 54 56
2002 15 14 15 18 16 2002 58 54 56 52 55
2003 15 18 17 12 16 2003 47 57 46 47 49
2004 16 21 19 21 19 2004 51 48 47 40 47
2005 13 12 12 17 14 2005 54 41 46 38 45
2006 8 15 16 14 13 2006 41 39 45 34 40
2007 19 14 22 18 18 2007 40 41 37 29 37
2008 18 13 16 7 14 2008 34 36 41 47 39
2009 1 9 17 14 13 2009 44 47 44 37 43
2010 1 13 19 12 14 2010 46 40 43 37 42
2011 14 17 11 10 13 2011 41 39 45 36 40
2012 8 11 10 13 11 2012 35 33 26 31 31
2013 10 7 10 7 9 2013 41 32 37 30 35
2014 8 13 8 10 10 2014 33 30 21 37 30
2015 7 5 10 1 8 2015 30 35 33 37 34
2016 4 12 13 6 9 2016 41 35 33 40 37
2017 10 8 7 7 8 2017 33 22 36 33 31
2018 9 2018 23
51. Limitations to production: shortage of labour, 52. Limitations to production: shortage of equipment

present situation, industry (share of enterprises, %) and premises, industry (share of enterprises, %)

51. OrpaHnyeHuns NpoM3BOACTBa: HexBaTka paboyen 52. OrpaHuyeHns Npon3BoACTBa: HexBaTka
CUIbl, TEKyLLAs CUTyaLus, NPOMBILLIIEHHOCTb (4oNst o6opyaoBaHusi, NOMeLLEHUN, TekyLLias cUTyaums,
npeanpuaTtuii, %) NPOMbILUNEHHOCTb (JoNs npeanpusTui, %)

1991 - - - 28 - 1991 - - - - -
1992 10 8 6 6 8 1992 16 5 2 2 6
1993 5 9 7 3 6 1993 6 7 7 0 5
1994 4 7 5 3 5 1994 3 0 2 4 2
1995 4 6 5 2 4 1995 4 3 3 2 3
1996 0 2 2 0 1 1996 0 6 3 2 3
1997 2 2 3 0 2 1997 3 3 3 5 4
1998 2 2 1 3 2 1998 3 2 4 3 3
1999 2 6 7 5 5 1999 4 7 8 6 6
2000 5 10 12 1 10 2000 8 9 8 10 9
2001 7 6 8 10 8 2001 7 4 6 8 6
2002 4 5 9 4 5 2002 6 4 8 6 6
2003 6 8 10 10 8 2003 7 5 5 10 7
2004 8 9 1 5 8 2004 9 10 6 6 8
2005 4 12 12 8 9 2005 8 7 6 6 7
2006 7 11 22 15 14 2006 11 14 15 11 13
2007 19 25 28 21 23 2007 12 10 12 11 11
2008 25 20 25 6 19 2008 12 10 6 3 8
2009 3 5 7 2 4 2009 3 3 3 5 4
2010 4 1 13 5 8 2010 5 7 9 9 7
2011 9 7 14 9 10 2011 8 7 9 12 9
2012 9 12 17 10 12 2012 8 8 6 17 10
2013 12 10 16 4 11 2013 6 12 6 4 7
2014 8 5 13 3 7 2015 8 5 6 10 7
2015 4 11 2 2 5 2015 7 9 2 11 7
2016 4 9 4 9 6 2016 12 14 13 11 12
2017 2 8 2 6 5 2017 14 12 21 9 14
2018 9 2018 11
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53. Limitations to capital investments: shortage of

financial resources, present situation, industry
(share of enterprises, %)

53. OrpaHnyeHns KanuTanbHbIX BIOXEHWIA: HexBaTka

54. Limitations to capital investments: high prices of
equipment and construction, present situation,

industry (share of enterprises, %)

54. OrpaHn4eHns KanmTanbHbIX BIIOXXEHWIA: BbICOKVE

C')VIHaHCOBbIX pecypcoB, Tekylas cutyaums, LeHbl Ha oSopy,uosaHme W CTPOUTENLCTBO, TeKyLlas
NPOMbILUNEHHOCTb (0N NpeanpusTui, %) CUTyaLMsi, NPOMBILLNIEHHOCTb (00N NpeanpUsiTuid, %)

1992 — 66 72 68 - 1992 - 73 77 68 -
1993 70 72 77 76 74 1993 67 71 69 69 69
1994 54 61 70 66 63 1994 58 55 54 62 57
1995 68 63 68 75 69 1995 63 64 60 50 59
1996 70 72 67 75 71 1996 50 52 48 49 50
1997 72 74 75 71 73 1997 48 50 51 50 50
1998 74 82 81 88 81 1998 46 42 39 57 46
1999 84 81 85 80 82 1999 50 50 62 53 54
2000 82 78 83 82 81 2000 52 59 61 60 58
2001 82 81 81 80 81 2001 56 57 59 60 58
2002 85 85 85 83 84 2002 56 54 60 51 55
2003 79 82 80 78 80 2003 44 56 56 54 53
2004 74 78 83 78 78 2004 53 50 54 49 52
2005 78 78 79 76 78 2005 48 49 52 55 51
2006 79 75 77 71 76 2006 55 52 58 58 56
2007 78 74 76 68 74 2007 64 65 61 63 63
2008 73 75 75 69 73 2008 65 63 59 48 59
2009 71 83 82 83 80 2009 57 44 54 49 51
2010 83 74 77 75 77 2010 53 54 59 55 55
2011 78 74 71 77 75 2011 54 53 52 57 54
2012 69 66 69 77 70 2012 51 50 55 51 52
2013 70 64 66 75 69 2013 43 51 48 50 48
2014 68 67 74 58 67 2014 54 44 40 52 48
2015 59 57 60 59 59 2015 52 52 56 45 51
2016 66 57 66 50 60 2016 53 49 51 61 53
2017 67 58 61 46 58 2017 53 49 43 66 53
2018 58 53 2018 37 35

55. Limitations to capital investments: high bank 56. Limitations to capital investments: high

interest, present situation, industry (share of

enterprises, %)
55. OrpaHnyeHust KanuTanbHbIX BOXEHWIA: BbICOKUIA

6aHKOBCKMI MPOLIEHT, TeKyLLasi cuTyaums,
NPOMbILUNEHHOCTb (JoNA Npeanpuatuit, %)

indebtedness, present situation, industry (share of

enterprises, %)

56. OrpaHnYeHUs KanuTanbHbIX BIIOXeHUN: GonbLuas
3a/I0JDKEHHOCTb, TeKyLLas cuTyauus,
NPOMBbILUNEHHOCTb (foNa NpeanpuaTuii, %)

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

- 18 13 18 -
21 19 22 25 22
29 36 29 29 31
36 35 35 40 36
36 38 42 32 37
40 40 42 39 40
47 38 38 31 38
30 28 27 24 27
24 21 23 23 23
25 20 21 22 22
28 19 21 19 22
15 19 17 17 17
16 15 17 18 17
14 11 13 14 13
14 12 12 9 12

7 7 7 12 8

9 9 9 8 9
10 11 6 10 9
17 11 13 15 14
14 8 16 7 11

8 11 4 13 9

9 8 5 9 8

6 7 6 5 6

7 9 4 18 9

8 6 9 11 9
11 4 9 2 7

8 12
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
57. Limitations to capital investments: excessive 58. Limitations to capital investments: insufficient
production capacities, present situation, industry profitability of investment projects, present situation,
(share of enterprises, %) industry (share of enterprises, %)
57. OrpaHnyeHust KanuTanbHbIX BIOXEHWI: N36bITOK 58. OrpaHnyeHuns kanuTanbHbIX BIOXEHWIA:
NPON3BOACTBEHHBIX MOLLHOCTEN, TekyLlas cutyaums, |  HegocTaTouHast NpuGbINbHOCTL MHBECTULIMOHHBIX
NPOMBILLNEHHOCTb (A0MNs NpeanpusTUi, %) NPOEKTOB, TEKyLLAsi CUTYaLysi, MPOMbILLNIEHHOCTb
(gons npegnpuatiin, %)
1992 - 4 [ 5 - 1992 - - - - -
1993 4 5 1 6 6 1993 - - 4 6 -
1994 9 12 14 1 12 1994 7 8 7 8 8
1995 1 15 14 17 14 1995 7 7 7 4 6
1996 14 15 18 18 16 1996 6 6 7 5 6
1997 20 20 19 21 20 1997 8 8 6 6 7
1998 19 16 19 10 16 1998 4 4 2 5 4
1999 20 15 12 15 16 1999 7 4 4 5 5
2000 14 1 15 1 13 2000 5 4 4 7 5
2001 13 9 14 12 12 2001 6 9 8 6 7
2002 15 13 1 13 13 2002 7 5 5 3 5
2003 11 13 9 12 11 2003 10 7 6 10 8
2004 13 8 13 10 11 2004 11 16 10 18 14
2005 11 13 16 9 12 2005 13 12 10 11 12
2006 10 7 10 13 10 2006 11 11 13 16 13
2007 7 9 12 10 10 2007 19 16 23 15 18
2008 9 10 7 13 10 2008 15 12 16 13 14
2009 8 9 12 10 10 2009 7 13 14 12 12
2010 10 10 14 8 10 2010 14 8 14 13 12
2011 8 9 10 5 8 2011 12 19 17 8 14
2012 11 16 7 10 11 2012 17 5 16 14 13
2013 11 13 10 13 12 2013 19 16 15 14 16
2014 10 11 11 8 10 2014 24 12 15 13 16
2015 13 9 4 10 9 2015 7 13 13 16 12
2016 15 18 1 13 14 2016 23 20 19 20 20
2017 9 16 12* 10 12 2017 13 20 15 24 18
2018 11 12 2018 16 15
61. Percentage of enterprises with production 62. Percentage of enterprises with production
capacities redundant against demand anticipated capacities insufficient against demand anticipated in
in 12 months (industry) 12 months (industry)

61. Oonsi npeanpusiTuin ¢ N36bITOYHBIMU 62. [lons npeanpusiTuii ¢ HeJOCTaTOYHbIMU
NPON3BOACTBEHHBIMU MOLLHOCTSIMU OTHOCUTENBHO NPOV3BOACTBEHHBIMI MOLLHOCTSIMU OTHOCUTENBHO
oxwuaaemoro Yepes 12 mecsues cnpoca (%, oxwuaaemoro Yepes 12 mecsues cnpoca (%,
NPOMBbILLIIEHHOCTb) NPOMBbILUIEHHOCTb)

1993 - - 37 37 - 1993 - - 23 14 -
1994 41 51 43 45 45 1994 15 9 11 9 11
1995 49 51 52 57 52 1995 7 8 9 8 8
1996 56 56 65 60 59 1996 8 8 7 8 8
1997 63 59 58 57 59 1997 5 8 8 9 8
1998 60 61 68 53 60 1998 3 4 3 9 5
1999 54 51 49 46 50 1999 9 12 11 9 10
2000 46 40 43 44 43 2000 12 12 12 13 12
2001 46 42 37 42 42 2001 10 10 10 9 10
2002 46 41 42 42 43 2002 3 10 10 7 8
2003 35 38 39 35 37 2003 10 1 14 12 12
2004 36 40 33 39 37 2004 8 1 9 1 10
2005 33 40 42 40 39 2005 13 13 12 12 12
2006 33 28 28 34 31 2006 14 17 15 13 15
2007 27 25 28 24 26 2007 16 19 16 16 17
2008 21 24 26 46 29 2008 10 11 6 2 7
2009 42 38 47 34 40 2009 10 9 9 12 10
2010 33 32 26 19 28 2010 10 9 8 8 9
2011 27 25 19 19 23 2011 11 12 11 16 12
2012 27 25 28 30 27 2012 8 14 19 9 12
2013 23 22 20 21 22 2013 11 5 8 17 10
2014 26 16 20 27 22 2014 6 5 16 10 9
2015 28 27 16 24 24 2015 8 13 12 8 10
2016 22 43 27 23 29 2016 10 11 13 11 11
2017 18 24 31 25 25 2017 18 5 9 8 10
2018 18 28 2018 8 6
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63. Percentage of enterprises with manpower

redundant against demand anticipated in 12 months

63. [lons npeanpusiTUii ¢ U3GbITOYHO
YKOMMNMEKTOBaHHOCTbIO paboyeit cunon
OTHOCUTENBHO OXWUAAEMOro Yepes 12 mecsLeB cnpocal

(industry)

(%, NPOMBbILLNEHHOCTb)

64. Percentage of enterprises with manpower
insufficient against demand
anticipated in 12 months (industry)

64. [lons npeanpusiTuii ¢ HeQOCTaTOMHOM
YKOMNNEeKTOBaHHOCTbIO paboyeit cunon
OTHOCUTENbHO OXunaaemMoro Yepes 12 mecsues
cnpoca (%, NPOMbILLNEHHOCTb)

1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

13

6
12
7
18
20
15
19

13
10

1993 . - 24 21 -
1994 19 18 25 20 20
1995 24 18 21 13 19
1996 12 12 11 10 11
1997 10 9 14 8 10
1998 10 6 10 13 10
1999 14 16 16 21 17
2000 16 21 25 26 22
2001 25 28 30 25 27
2002 22 25 25 18 23
2003 25 26 24 26 25
2004 19 26 28 19 23
2005 21 25 22 25 23

2006 23 32 35 35 31
2007 34 48 44 34 40
2008 39 39 38 14 33

2009 14 18 17 17 17
2010 18 27 25 24 23
2011 26 23 35 30 28
2012 23 18 32 25 25
2013 26 25 24 23 25
2014 16 20 22 35 23
2015 14 16 22 18 18
2016 20 20 18 19 19
2017 18 17 19 13 17

2018 21 13

65. Percentage of loss-making enterprises in the
previous half-year (industry)

65. [lons npeanpuaTuin yobITOUHBIX 3a
npegawectsyowme nonroaa (%, NPOMbILLNEHHOCTb)

66. Percentage of enterprises likely to go bankrupt
in the coming 1 to 2 years (industry)
66. [lons npeanpuaTHii, ANs KOTOpbIX yrpo3a
oBaHkpoTUTLCA B bnvikaiiume 1-2 roaa BbIrMsSauT
eanbHoii (%, NPOMbILLNEHHOCTb)

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

1992 - - 27 24 -
1993 14 21 27 22 21
1994 27 30 33 32 30
1995 30 28 25 27 28
1996 37 36 39 45 39
1997 38 35 37 29 35
1998 36 43 41 42 40
1999 35 26 24 22 27
2000 26 21 21 21 22
2001 20 18 15 15 17
2002 19 16 19 15 17
2003 17 16 14 8 14
2004 14 19 15 13 15
2005 10 1 13 8 1
2006 8 9 2 3 6
2007 2 5 3 4 4
2008 6 2 3 10 5
2009 7 13 12 15 13
2010 7 9 7 8 8
2011 9 10 8 1 9
2012 9 7 4 1 5
2013 9 9 12 7 9
2014 10 8 6 4 7
2015 5 13 8 11 9
2016 9 6 2 2 5
2017 5 10 5 3 6
2018 5 3
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
67. Job creation rate, industry, actual (6-month spans,| 68. Job destruction rate, industry, actual (6-month
%, spans, %)

67. KoadpcpuumeHT cospanus paboumnx mecr, 68. KoacpcpuumeHT nukemaaumm paboymx mecr,
NPOMBILLMEHHOCTb, (hakTU4EeCKe U3MeHeH!s! 3a 6 NPOMBILLNEHHOCTb, (hakTU4ECKUE M3MEHEHUS 3a 6
mMecsiueB (%) mMecsueB (%)

1993 0.5 0.9 1.2 0.9 0.9 1993 6.7 55 4.9 5.2 5.6
1994 0.5 0.3 0.4 0.9 0.5 1994 7.6 9.3 8.8 6.7 8.1
1995 1.1 1.4 1.2 0.7 1.1 1995 6.1 5.7 4.2 4.3 5.1
1996 0.4 0.8 0.8 0.6 0.6 1996 4.9 5.0 5.2 5.3 5.1
1997 0.7 1.0 15 0.9 1.0 1997 5.8 3.7 37 3.7 4.2
1998 0.4 0.6 0.3 0.7 0.5 1998 4.0 3.7 3.7 3.3 3.7
1999 1.2 22 22 1.6 1.8 1999 2.6 25 21 2.0 23
2000 2.2 2.3 2.0 1.8 2.1 2000 2.0 1.7 1.2 1.9 1.7
2001 1.6 1.8 15 1.3 1.6 2001 23 3.0 3.2 29 2.8
2002 1.4 1.3 1.5 1.2 1.3 2002 2.2 3.2 2.7 3.5 29
2003 0.9 1.4 1.0 1.2 11 2003 29 3.0 27 33 3.0
2004 1.3 1.0 1.2 0.8 1.1 2004 3.2 3.1 29 29 3.0
2005 0.7 1.0 1.3 0.8 1.0 2005 3.0 3.7 3.0 2.8 31
2006 0.9 1.0 11 1.6 11 2006 24 3.2 1.9 1.7 23
2007 1.9 2.0 1.7 1.6 1.8 2007 1.5 1.8 3.0 2.0 2.1
2008 15 0.9 0.5 0.6 0.9 2008 14 35 3.8 5.8 3.6
2009 0.3 1.0 0.5 1.1 0.7 2009 7.7 7.2 5.2 4.1 6.0
2010 0.6 1.2 1.2 0.7 0.9 2010 51 3.8 3.2 29 3.8
2011 1.4 2.1 1.1 0.9 1.4 2011 2.0 29 1.9 1.9 2.2
2012 13 0.9 1.2 1.2 1.2 2012 25 3.0 15 1.9 22
2013 1.2 0.8 0.5 0.3 0.7 2013 2.1 3.3 4.5 3.9 3.4
2014 0.6 0.8 1.0 11 0.9 2014 25 2.7 21 3.4 27
2015 12 0.9 0.8 0.5 0.9 2015 4.3 3.0 27 27 3.2
2016 0.9 12 0.5 14 1.0 2016 4.2 2.7 1.4 2.6 2.7
2017 14 1.0 11 1.6 13 2017 25 2.8 2.9 3.0 2.8
2018 1.0 2018 2.5
69. Job creation rate, industry, anticipated 70. Job destruction rate, industry, anticipated
(6-month spans, %) (6-monthspans, %)

69. KoadpchmumeHT cosgaHmst paboumnx Mecr, 70. KoatbumumeHT nukeuaaumm paboumx Mecr,
NPOMBILLNIEHHOCTb, OXUAAeMble U3MeHeHVs! 3a 6 NPOMBILLNEHHOCTb, OXMAAeMble U3MeHeHst 3a 6
mecsiues (%) mecsues (%)

1993 - - 0.7 0.9 - 1993 - - 4.6 4.7 -
1994 19 0.7 0.7 0.3 0.9 1994 4.4 59 8.1 9.5 7.0
1995 0.8 1.0 13 1.0 1.0 1995 7.4 6.2 3.6 5.0 5.6
1996 0.6 0.9 0.5 0.5 0.6 1996 4.9 3.8 4.8 4.6 4.5
1997 0.5 0.6 0.8 0.5 0.6 1997 5.7 52 3.8 4.0 4.7
1998 0.9 0.8 0.6 0.2 0.6 1998 3.8 2.6 37 3.9 35
1999 0.3 1.0 0.8 15 0.9 1999 4.2 2.9 1.7 19 27
2000 1.7 1.8 1.8 1.8 1.8 2000 1.9 1.3 15 14 15
2001 2.2 19 1.6 1.2 1.7 2001 0.9 14 13 2.8 1.6
2002 1.2 1.7 1.3 1.0 13 2002 1.9 15 14 2.8 1.9
2003 13 15 14 1.6 15 2003 1.9 2.4 2.0 1.7 2.0
2004 1.4 1.8 1.2 0.8 13 2004 2.7 2.7 2.2 21 2.4
2005 1.2 15 0.9 11 12 2005 3.3 1.9 2.2 2.8 25
2006 0.9 11 11 13 11 2006 2.4 1.9 15 2.4 21
2007 1.5 18 1.1 1.2 1.4 2007 1.5 1.1 1.4 1.5 1.4
2008 13 14 1.2 1.0 12 2008 25 14 11 2.6 1.9
2009 0.9 0.7 0.9 0.8 0.8 2009 2.9 5.7 5.2 4.4 4.6
2010 0.5 0.6 11 0.9 0.8 2010 3.3 2.3 2.4 2.0 25
2011 1.0 1.0 13 11 11 2011 2.3 28 1.8 2.3 2.3
2012 0.9 12 1.6 0.8 11 2012 2.1 18 1.2 25 1.9
2013 1.4 19 1.6 0.7 1.4 2013 1.7 1.6 1.5 2.3 1.8
2014 1.0 13 1.6 0.5 11 2014 2.7 2.1 11 2.3 2.0
2015 0.8 11 0.8 0.8 0.9 2015 15 29 31 3.2 2.7
2016 0.4 0.6 0.5 0.7 0.6 2016 1.9 2.8 2.9 27 2.6
2017 0.7 11 0.6 0.6 0.7 2017 2.1 1.9 15 15 1.8
2018 11 1.0 0.5 2018 2.2 2.4 2.2
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Year | 1Q 1Q  mQ vQ [ Annual Year | 1Q 1Q  mQ IvQ [Annual
71. Portion of loss-making production in the total 72. Share of enterprises producing loss-making
output, industry (%) output, industry (%)

71. Oons y6bITOYHON NpoAyKUUK B BbIMycKe, 72. [lons npeanpusiTuii, BbinyckaloLmx YObITOUHYO
NPOMBILLNIEHHOCTb (%) NpoAYKLUMIO, NPOMBbILLNEHHOCTb (%)

1994 - - 10 9 - 1994 - - 61 60 -
1995 10 13 9 10 10 1995 63 55 64 62 61
1996 1 14 14 13 13 1996 71 74 72 74 73
1997 15 15 15 14 15 1997 70 78 74 78 75
1998 16 17 19 17 17 1998 75 85 83 82 81
1999 17 17 14 16 16 1999 78 77 76 76 77
2000 14 12 12 14 13 2000 77 74 73 77 75
2001 12 14 1 12 12 2001 71 72 72 75 73
2002 13 12 12 13 12 2002 82 79 79 85 81
2003 13 13 1 12 12 2003 78 83 74 75 78
2004 14 14 13 13 13 2004 75 79 75 75 76
2005 13 14 12 15 13 2005 76 74 79 78 77
2006 13 15 9 15 13 2006 75 79 72 81 77
2007 13 11 13 11 12 2007 82 79 77 73 78
2008 10 11 12 13 12 2008 78 74 75 81 77
2009 17 19 18 17 18 2009 87 84 81 83 84
2010 17 18 17 18 18 2010 83 88 82 82 84
2011 15 16 13 13 14 2011 84 84 77 83 82
2012 13 11 11 13 12 2012 80 78 84 76 80
2013 10 10 10 10 10 2013 80 84 70 76 78
2014 9 10 7 10 9 2014 74 78 76 73 75
2015 13 12 7 9 10 2015 80 67 72 74 73
2016 10 12 1 10 1 2016 69 70 73 76 72
2017 8 10 8 7 8 2017 68 70 68* 68 69
2018 6 10 2018 63 85

73. Proportion of costs recovered in selling prices for | 74. Loss ratio: portion of losses from loss-making

loss-making output, industry (%) output in total costs, industry (%)
73. CTeneHb OKynaemMocTy yGbITOYHOM NPOoAYyKLMU, 74. Qons y6bITKOB OT YOLITOYHOW NPOAYKLMM B
NPOMBbILLNEHHOCTb (%) 06LUMX M3gepxKax, MPOMbILLIEHHOCTb (%)

1995 - - - 74 - 1995 - - - 2.6 -
1996 75 75 73 75 75 1996 2.8 35 3.8 33 3.4
1997 72 73 76 74 74 1997 4.2 4.0 3.6 3.6 3.8
1998 74 73 73 74 74 1998 4.2 4.6 5.0 4.4 4.6
1999 72 73 73 74 73 1999 4.8 45 3.9 4.0 4.3
2000 76 76 75 75 76 2000 3.3 3.0 3.0 3.5 3.2
2001 76 75 75 74 75 2001 3.0 3.6 2.7 3.2 3.1
2002 74 76 79 76 76 2002 3.4 2.9 25 3.1 3.0
2003 77 75 73 75 75 2003 3.0 3.2 31 31 31
2004 71 80 73 76 75 2004 4.0 2.7 3.6 3.0 3.3
2005 75 76 83 78 78 2005 31 34 2.0 3.3 3.0
2006 77 78 80 78 78 2006 3.0 3.2 1.8 33 2.8
2007 78 75 72 77 76 2007 2.9 2.8 3.6 2.6 3.0
2008 77 74 78 76 76 2008 2.3 2.8 2.6 31 2.7
2009 70 73 74 79 74 2009 5.1 5.0 4.6 3.6 4.6
2010 76 76 77 72 75 2010 4.1 4.3 4.0 5.0 4.4
2011 74 72 73 73 73 2011 4.0 45 3.6 2.2 3.6
2012 74 69 82 78 76 2012 3.4 35 2.0 2.8 2.9
2013 74 75 74 68 73 2013 2.7 25 2.7 2.3 2.6
2014 77 73 78 73 75 2014 2.0 2.7 1.6 2.8 2.3
2015 71 74 75 66 72 2015 3.8 3.1 1.6 3.0 2.9
2016 77 75 74 7 76 2016 2.4 2.9 2.8 2.3* 2.6*
2017 75 7 65 75 73 2017 2.1 2.2 3.1 1.9 2.3
2018 71 69 2018 1.7 3.1
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
175. Reasons for manufacturing loss-making 176. Reasons for manufacturing loss-making
production: efforts to keep enterprises’ market share, | production: underutilization of productive capacities,
industry (%) industry (%)

175. MpuynHbl nponssoAcTBa yObIToUHON NpoayKumn: |176. MprynHb NPon3BoACTBa YOLITOYHOW NPOAYKLMM:
CTpEMIEHME yaepxaTb CBOK 0N Ha MPEXHNX HeJorpy3ska MOLLHOCTE, MPOMBILLNEHHOCTb (%)

pbIHKax CObITa, MPOMbILLNEHHOCTb (%)
1995 - - 21 19 - 1995 - - - - -
1996 24 27 30 39 30 1996 - - - - -
1997 35 39 38 44 39 1997 - - - - -
1998 34 33 37 35 35 1998 44 45 43 45 44
1999 35 29 33 33 33 1999 43 42 42 39 42
2000 34 31 29 31 31 2000 38 38 34 44 39
2001 31 32 27 33 31 2001 35 34 35 45 37
2002 33 39 39 42 38 2002 33 45 49 33 40
2003 38 39 36 39 38 2003 35 46 28 28 34
2004 41 45 39 40 41 2004 33 28 27 27 29
2005 34 36 41 43 39 2005 33 30 33 32 32
2006 45 37 37 42 40 2006 24 27 27 32 28
2007 42 44 46 40 43 2007 30 32 24 21 27
2008 39 33 38 44 39 2008 25 25 21 22 23
2009 42 39 40 47 42 2009 29 34 42 36 35
2010 47 44 48 42 45 2010 36 35 30 22 31
2011 44 41 39 38 41 2011 27 28 26 26 27
2012 36 47 44 38 41 2012 20 19 24 17 20
2013 46 48 30 48 43 2013 25 23 20 16 21
2014 37 39 37 38 38 2014 13 14 23 26 19
2015 39 30 40 45 38 2015 24 26 15 16 20
2016 40 37 34 37 37 2016 15 33 15 15 20
2017 36 40 33 32 35 2017 18 20 15 20 18
2018 24 32 2018 1 18
177. Reasons for manufacturing loss-making 178. Reasons for manufacturing loss-making
production: exploration of new markets, industry (%) production: fluctuations of prices, industry (%)
177. Mpu4rHbI Npon3BoACTBa y6bITOUHON Npoaykuuu: |178. MpuynHbl NPOU3BOACTBA YOLITOYHOW NPOAYKLMUK:
“3aBoeBaHWe” HOBbIX PbIHKOB CObITa, HenpeaBuaeHHble konebaHus LeH,
NPOMBbILLNEHHOCTb (%) NPOMBbILLNEHHOCTb (%)

1995 - - 14 9 - 1995 - - 34 30 -
1996 8 12 16 14 12 1996 33 30 29 21 28
1997 10 19 17 23 17 1997 24 18 20 19 20
1998 19 18 21 17 19 1998 17 19 26 29 23
1999 20 16 21 17 19 1999 32 28 26 27 28
2000 21 16 18 17 18 2000 24 24 16 21 21
2001 20 19 19 22 20 2001 21 20 16 10 17
2002 18 24 22 24 22 2002 16 18 14 17 16
2003 27 24 20 22 23 2003 21 17 15 19 18
2004 19 22 22 23 22 2004 16 22 22 17 19
2005 26 18 24 24 23 2005 16 19 23 20 19
2006 26 28 30 33 29 2006 20 23 18 17 19
2007 34 31 28 31 31 2007 17 15 24 21 19
2008 23 20 21 26 23 2008 26 29 21 21 24
2009 18 18 18 19 18 2009 33 20 29 22 26
2010 24 23 25 25 24 2010 23 19 26 26 24
2011 23 28 25 32 27 2011 30 25 22 26 26
2012 24 27 30 27 27 2012 20 19 20 1 18
2013 30 30 20 17 24 2013 14 10 9 13 12
2014 30 23 26 17 24 2014 14 18 18 23 18
2015 20 24 25 25 24 2015 31 28 29 18 26
2016 19 18 15 15 17 2016 23 31 11 20 21
2017 20 24 24 32 25 2017 13 11 19* 12 14
2018 24 24 2018 13 21
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
179. Reasons for manufacturing loss-making 121. Share of enterprises with increased production
production: new and perhaps temporarily loss-making capacities in the last 12 months, industry (%)
production, industry (%)
179. MpUYUHBLI NPOM3BOACTBA YBbITOUHON NPOAYKLMN: 121. lona NnpeanpusaTuiA, y KOTOPbIX 3a rog
HOBas 1, BO3MOXHO, BPEMEHHO NPOU3BOACTBEHHbBIE MOLLHOCTM
yBbITOYHAs NPOAYKUMS, NPOMbILLNEHHOCTb (%) YBENMYUNNUCH, MPOMbILUNEHHOCTb (%)
1992 - - - - - 1992 - - 13 15 -
1993 - - - - - 1993 17 20 20 17 18
1994 - - - - - 1994 14 16 19 13 16
1995 - - 18 14 - 1995 17 14 19 14 16
1996 14 14 18 15 15 1996 16 14 9 11 12
1997 15 17 18 18 17 1997 8 10 11 19 12
1998 14 16 15 19 16 1998 17 12 15 19 16
1999 17 17 18 18 17 1999 22 22 32 31 27
2000 19 18 17 22 19 2000 31 28 35 34 32
2001 22 19 20 18 20 2001 32 32 33 26 31
2002 25 20 21 22 22 2002 30 30 24 30 28
2003 18 24 20 25 22 2003 31 26 29 34 30
2004 18 16 21 19 19 2004 33 38 37 37 36
2005 20 15 19 22 19 2005 32 29 40 33 34
2006 18 26 20 16 20 2006 34 32 45 45 39
2007 23 25 18 18 21 2007 41 43 47 39 42
2008 21 17 21 19 20 2008 41 43 44 31 40
2009 13 16 16 14 15 2009 24 23 24 21 23
2010 17 25 16 17 19 2010 28 31 35 41 34
2011 22 21 23 24 22 2011 34 35 48 37 38
2012 24 26 23 23 24 2012 41 43 46 34 41
2013 25 21 20 19 21 2013 45 29 40 39 38
2014 14 14 23 17 17 2014 44 31 39 38 38
2015 19 20 10 18 17 2015 37 35 33 35 35
2016 17 12 11 17 14 2016 31 37 28 38 34
2017 13 22 14* 7 14 2017 32 29 35* 44 35
2018 16 26 2018 45 27
122. Share of enterprises with unchanged production | 123. Share of enterprises with decreased production
capacities in the last 12 months, industry (%) capacities in the last 12 months, industry (%)
122. [lons npeanpusTUi, y KOTOPbIX 3a rof, 123. [onsi npeanpusTWiA, y KOTOPbIX 3a rof
NPON3BOACTBEHHbIE MOLLIHOCTY He U3MEHUITUCh, NPON3BOACTBEHHbIE MOLLIHOCTU YMEHBLUMINCE,
NPOMbILUNEHHOCTb (%) NPOMbILINEHHOCTb (%)
1992 - - 20 26 - 1992 - - 67 60 -
1993 24 22 26 23 24 1993 60 58 54 60 58
1994 26 22 22 20 22 1994 60 63 59 67 62
1995 21 28 29 27 26 1995 62 58 52 60 58
1996 23 22 27 24 24 1996 61 63 64 65 63
1997 21 31 31 28 28 1997 71 59 57 54 60
1998 31 31 32 27 30 1998 52 56 53 54 54
1999 34 36 34 35 35 1999 44 42 34 35 39
2000 36 38 31 34 35 2000 33 34 34 31 33
2001 35 34 29 37 34 2001 33 34 38 37 35
2002 39 38 40 39 39 2002 31 32 37 32 33
2003 35 37 38 36 37 2003 35 38 32 30 34
2004 31 34 39 38 36 2004 35 28 24 24 28
2005 33 36 35 37 35 2005 35 35 24 30 31
2006 41 39 31 34 36 2006 26 29 24 21 25
2007 35 32 26 41 34 2007 24 25 27 21 24
2008 36 30 35 33 34 2008 23 27 22 36 27
2009 39 36 27 36 34 2009 37 41 49 42 42
2010 43 41 37 32 38 2010 29 28 29 27 28
2011 31 40 27 33 33 2011 34 26 25 30 29
2012 32 32 38 37 35 2012 28 24 17 29 24
2013 29 32 37 26 31 2013 26 39 23 35 31
2014 33 33 35 27 32 2014 23 36 27 35 30
2015 35 35 39 37 36 2015 29 30 29 29 29
2016 33 24 22 33 28 2016 37 39 50 29 39
2017 30 29 34 33 31 2017 38 43 33* 23 34
2018 24 24 2018 32 48
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
124. Share of enterprises with zero capital investments] 125. Investment plans fulfillment rate of the last 6
of the last 6 months and anticipating no investments infmonths, industry, (%; planned volume of investments

the next 6 months, industry (%) =100%)

124. Nons NnpeAnpuaTUiA, y KOTOPbIX kKanuTtanbHbix |125. CTeneHb peanusauum MHBECTULIMOHHBIX NNaHOB
BIOXEHWIA He GbINo B NpeALLecTsyowme 6 Mecaues v nocnegHux 6 MecsiLeB, NPOMBbILLNEHHOCTb, (%,

He oXupaaeTcs B cnegytowme 6 mecsues, nonHas peanusaums = 100%)
MPOMbILLINIEHHOCTb (%)
1992 0 19 13 18 12 1992 - 58 54 55 -
1993 9 27 7 18 15 1993 53 54 53 48 52
1994 21 34 33 21 27 1994 47 37 41 46 43
1995 35 30 28 36 32 1995 40 36 36 45 39
1996 36 33 38 39 36 1996 37 35 43 48 41
1997 41 41 42 41 41 1997 51 51 45 56 51
1998 49 46 51 42 47 1998 48 47 39 47 45
1999 38 38 30 31 34 1999 48 53 55 61 54
2000 28 30 31 26 29 2000 55 57 63 65 60
2001 30 22 23 19 24 2001 63 58 57 64 61
2002 26 27 19 19 23 2002 65 60 60 70 64
2003 24 26 28 20 24 2003 68 64 66 73 68
2004 25 -2 25 - 25 2004 71 68 68 76 71
2005 18 - 18 - 18 2005 71 73 68 71 71
2006 15 - 9 - 12 2006 74 75 77 84 77
2007 16 - 15 - 15 2007 76 68 67 80 73
2008 16 - 20 - 18 2008 75 71 70 75 73
2009 28 - 31 - 29 2009 65 59 58 65 62
2010 37 - 28 - 32 2010 65 66 66 72 67
2011 34 - 25 - 30 2011 66 69 68 73 69
2012 24 - 16 - 20 2012 73 75 76 75 75
2013 29 - 18 - 23 2013 74 75 78 79 76
2014 32 - 30 - 31 2014 75 68 67 74 71
2015 26 - 31 - 29 2015 70 62 71 74 69
2016 30 - 38 - 34 2016 74 67 68 79 72
2017 26 - 26 - 26 2017 78 71 7 80 76
2018 14 2018 76 67
126. Share of enterprises with no investment plans in 127. Marginal (affordable) interest rate for fixed
the last 6 months, industry (%) investment (on a rouble loan for 2-3 years loan

period), industry (%)
126. [lons npeanpusTui, y KoTopbix B nocnegHue 6 | 127. MNpeaenbHas (4onyctumas) NpoLeHTHas cTaBka

MecCsILIEB UHBECTULIMOHHBIX MNaHOB He 6bino, QNS KanuTanbHbIX BNOXeHWi (no pybneson ccyae Ha
NPOMBbILLNEHHOCTb (%) 2-3 roga), NPOMbILLNEeHHOCTb (%)

1996 - - 35 42 - 1996 - 15.2 17.6 12.2 -
1997 39 49 36 42 42 1997 10.6 8.0 8.4 8.4 8.8
1998 34 46 33 43 39 1998 8.2 9.2 9.8 10.2 9.4
1999 33 35 28 37 33 1999 108 108 104 10.6 10.6
2000 29 33 29 26 29 2000 106 106 9.0 9.4 10.0
2001 25 25 22 22 24 2001 9.6 9.8 9.0 9.2 9.4
2002 22 22 18 14 19 2002 9.2 9.0 8.6 8.8 8.9
2003 23 27 21 14 21 2003 9.2 9.4 9.6 8.0 9.0
2004 14 22 17 18 18 2004 7.4 8.2 7.6 7.6 7.7
2005 19 17 9 12 14 2005 8.6 7.6 7.4 8.0 7.9
2006 18 20 14 17 17 2006 6.8 6.8 7.2 6.8 6.9
2007 16 16 17 19 17 2007 7.2 7.4 7.8 6.8 7.3
2008 17 19 16 30 20 2008 7.2 7.8 8.0 8.4 7.8
2009 26 40 38 33 34 2009 8.6 8.4 8.2 7.8 8.2
2010 29 40 33 34 34 2010 8.2 7.8 7.6 6.8 7.6
2011 30 31 28 33 31 2011 7.4 7.4 7.4 7.0 7.3
2012 30 31 19 39 30 2012 6.8 8.2 8.0 7.2 7.5
2013 26 31 18 28 26 2013 7.0 8.0 7.6 8.2 7.6
2014 27 33 19 34 28 2014 8.0 7.8 7.6 7.8 7.8
2015 20 28 19 29 24 2015 9.0 8.6 8.6 9.2 8.8
2016 30 29 23 22 26 2016 8.0 7.8 7.4 7.8 7.8
2017 31 36 21* 22 27 2017 7.1 7.3 6.1* 6.3 6.7
2018 29 26 2018 6.2 5.9

2 since 2004 REB has been measuring this index twice a year.
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Year | 1Q 1Q  mQ vQ [ Annual

Year | 1Q 1Q  mQ IvQ [Annual

128. Competition on the main product markets (a five-
grade scale: 1 — absent, 5 — menace of ousting from
the market), industry
128. OcTpOTa KOHKYPEHLIMN HA OCHOBHbIX PbIHKaX
cbbiTa (5-6annbHas Wwkana: 1 — oTcyTcTBYET, 5 — Ha
rpaH BbITECHEHMS C PbIHKA), MPOMbILLNIEHHOCTb

129. Competition with foreign makers on the main
product markets (a five-grade scale: 1 — absent, 5 —
menace of ousting from the market), industry
129. OcTpoTa KOHKYPEHLIMMN HA OCHOBHbIX PbIHKaX
c6bITa CO CTOPOHbI HEPOCCUIACKMX NPOU3BOAUTENEN
(5-6annbHas Wwkana: 1 — oTcyTCTBYET, 5 — Ha rpaHu
BbITECHEHWSI C PbIHKA), MPOMbILLUIEHHOCTb

1995 - 3.1 - 3.1 3.1
1996 - 3.3 - 3.5 3.4
1997 - 3.4 - 3.4 3.4
1998 - 3.7 - 3.5 3.6
1999 - 3.3 - 3.4 3.35
2000 - 35 - 3.5 35
2001 - 35 - 37 3.6
2002 - 3.6 - 3.7 3.65
2003 - 3.6 - 3.7 3.65
2004 - 3.6 - 3.6 3.6
2005 - 3.6 - 3.6 3.6
2006 - 3.7 - 3.7 3.7
2007 - 35 - 3.5 35
2008 - 35 - 3.6 35
2009 - 3.9 - 3.5 3.7
2010 - 3.7 - 3.7 3.7
2011 - 3.4 - 3.3 3.35
2012 - 3.7 - 3.8 3.75
2013 - 3.7 - 3.6 3.65
2014 - 3.7 - 3.4 3.55
2015 - 3.6 - 3.7 3.65
2016 - 3.6 - 3.9 3.75
2017 - 3.9 - 3.8 3.85
2018 — 3.5

1995 - 23 - 25 2.4
1996 - 25 - 2.8 2.65
1997 - 2.8 - 2.9 2.85
1998 - 3.1 - 2.8 2.95
1999 - 2.8 - 23 2.55
2000 - 2.6 - 2.8 27
2001 - 2.6 - 2.8 27
2002 - 2.6 - 2.6 2.6
2003 - 2.9 - 2.9 2.9
2004 - 2.9 - 2.8 2.85
2005 - 33 - 3.0 3.15
2006 - 2.8 - 2.9 2.85
2007 - 3.0 - 3.0 3.0
2008 - 3.1 - 27 2.9
2009 - 35 - 3.2 3.35
2010 - 3.1 - 3.1 3.1
2011 - 3.0 - 3.2 3.1
2012 - 3.3 - 3.5 3.4
2013 - 3.4 - 3.3 3.35
2014 - 33 - 3.2 3.25
2015 - 33 - 31 3.2
2016 - 3.0 - 3.1 3.05
2017 - 3.0 - 3.0 3.0
2018 — 3.0

101. Limitations to production: insufficient demand,
present situation, agriculture (share of enterprises, %)

101. OrpaHnyeHuns NpoM3BOACTBA: HEAOCTATOK
crpoca, TekyLas CUTyaLusi, CeNnbCKoe XO3SICTBO
(monsa npegnpuatun, %)

102. Limitations to production: shortage of raw
material and semi—finished products, present
situation, agriculture (share of enterprises, %)
102. OrpaHnyeHns NpoOM3BOACTBA: HEXBATKa CbiPbS,
MaTepunarnos, nonycgabpukaTos, Tekyllas cuTyauus,
CenbcKoe X03aMCTBO (fona npeanpuatuin, %)

1992 11 18 24 24 19
1993 16 28 38 29 28
1994 34 47 49 26 39
1995 33 33 37 37 35
1996 38 33 46 43 40
1997 25 32 37 33 32
1998 33 40 26 16 29
1999 21 10 24 20 19
2000 9 24 18 17 17
2001 3 13 1 25 13
2002 15 15 42 0 18
2003 28 17 31 16 23
2004 9 19 20 17 16
2005 21 21 21 37 25
2006 32 42 22 19 29
2007 25 31 18 6 20
2008 4 20 29 35 22
2009 36 30 44 44 38
2010 22 52 29 14 29
2011 16 16 30 33 24
2012 32 22 30 21 26
2013 15 5 38 38 24
2014 20 7 16 1 14
2015 10 25 33 16 21
2016 15 16 19 30 20
2017 31 24 33 21 27
2018 45

1992 36 22 18 12 22
1993 29 19 16 9 18
1994 13 3 6 12 8
1995 13 3 10 14 10
1996 10 7 2 4 6
1997 5 6 0 2 3
1998 2 5 4 16 7
1999 19 25 3 12 15
2000 18 7 7 2 8
2001 3 10 9 7 7
2002 15 3 0 0 5
2003 3 10 0 16 7
2004 0 10 3 6 5
2005 7 4 0 6 4
2006 5 8 9 8 7
2007 6 0 9 0 4
2008 8 0 6 5 5
2009 12 11 0 4 7
2010 0 0 10 18 7
2011 16 8 5 10 10
2012 5 6 0 0 3
2013 10 6 0 0 4
2015 10 0 5 0 4
2015 5 5 0 0 3
2016 8 11 0 0 5
2017 6 0 5 0 3
2018 0
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Year | 1Q 1Q  mQ vQ [ Annual Year | 1Q 1Q  mQ IvQ [Annual
103. Limitations to production: shortage of financial 104. Limitations to production: shortage of labour,
resources, present situation, agriculture (share of present situation, agriculture (share of enterprises,
enterprises, %) %)
103. OrpaHun4eHns NpoM3BOACTBA: HEXBATKa 104. OrpaHuyeHunst NPoOU3BOACTBA: HexBaTka
h1HaHCOBbIX PECYpCOB, TeKyLLas CUTyaLus, Cenbckoe paboyeit curbl, TeKyLLi@si CUTyaLWsi, Cenbckoe
XO03a/CTBO (A0ns NpeaAnpusaTui, %) X03A/CTBO (fons NpeanpuaTuin, %)
1992 61 68 45 61 59 1992 11 6 8 6 8
1993 73 68 68 74 71 1993 4 8 12 5 7
1994 72 80 68 77 74 1994 2 3 2 0 2
1995 79 64 67 72 70 1995 8 3 4 2 4
1996 84 74 71 74 76 1996 0 2 0 0 0
1997 75 76 73 72 74 1997 0 0 0 4 1
1998 69 83 85 68 76 1998 3 0 0 1 1
1999 77 67 70 78 73 1999 4 4 3 2 3
2000 82 76 82 77 79 2000 3 2 1 9 6
2001 77 55 86 65 71 2001 10 8 1 15 1
2002 77 73 48 100 74 2002 8 12 21 14 14
2003 72 66 75 47 65 2003 3 10 19 5 9
2004 63 48 63 49 56 2004 11 10 14 6 10
2005 63 57 72 60 63 2005 12 14 14 9 12
2006 68 67 61 50 62 2006 16 8 17 8 12
2007 63 62 82 47 63 2007 19 15 32 18 21
2008 71 65 76 60 68 2008 29 25 12 10 19
2009 52 56 52 60 55 2009 8 15 4 4 8
2010 56 48 62 64 57 2010 1 9 10 9 10
2011 47 56 55 38 49 2011 5 12 10 10 9
2012 64 44 57 38 51 2012 23 17 17 17 18
2013 30 56 54 63 51 2013 20 31 15 19 21
2014 60 47 47 58 53 2015 10 7 21 21 15
2015 70 50 56 42 54 2015 10 15 17 5 12
2016 54 58 69 55 59 2016 8 5 19 15 12
2017 44 59 43 53 50 2017 19 18 14 21 18

2018 27 2018 9
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
105. Limitations to production: shortage of equipment | 106. Limitations to production: high prices for raw
and premises, present situation, agriculture (share of | materials, semi-finished goods, present situation,

enterprises, %) agriculture (enterprise share, %)
105. OrpaHuyeHVsi NPOU3BOACTBA: HexBaTka 106. OrpaHU4eHVsi NPOU3BOACTBA: BbICOKME LIEHbI Ha
o6opyaoBaHusl, MOMELLEHUI, TEKyLLAs CUTYaLus, cblpb€, MaTepuarbl, nonydgabpukarsl, TekyLas
cerbCckoe X031MCTBO (pons npeanpuaTvii, %) CUTyauusi, CEenbCKoe XO3SMCTBO (A0Ns NPeanpUsaTwii,
%)

1992 1 10 1 12 1 1992 - - - - -

1993 4 9 16 20 12 1993 69 62 58 55 61

1994 1 8 10 7 9 1994 62 50 56 66 59

1995 10 2 4 2 4 1995 50 49 61 56 54

1996 0 7 2 6 4 1996 52 47 44 48 48

1997 8 4 10 9 8 1997 54 50 41 48 48

1998 7 10 13 9 10 1998 40 45 40 49 44

1999 6 6 12 10 8 1999 43 57 67 49 54

2000 6 2 4 9 5 2000 68 48 64 64 61

2001 7 10 0 9 6 2001 43 60 51 49 51

2002 0 15 3 29 12 2002 54 52 67 57 58

2003 3 3 6 5 4 2003 56 45 56 47 51

2004 6 6 9 14 9 2004 69 61 74 60 66

2005 7 18 17 14 14 2005 65 29 52 54 50

2006 5 0 4 15 6 2006 47 75 70 54 61

2007 19 8 36 35 24 2007 50 38 45 88 55

2008 4 10 12 20 12 2008 46 55 59 45 51

2009 12 1 12 4 10 2009 56 44 44 50 49

2010 22 26 5 9 15 2010 1 52 43 55 40

2011 0 16 5 14 9 2011 58 32 40 48 44

2012 14 1 13 25 16 2012 50 28 43 33 39

2013 20 19 8 6 13 2013 40 38 54 63 49

2014 20 20 11 21 18 2014 40 53 42 32 42

2015 25 20 11 16 18 2015 30 45 50 47 43

2016 8 21 6 15 13 2016 69 37 31 15 38

2017 6 6 5 0 4 2017 38 41 24 32 34

2018 0 2018 55

160. Share of enterprise directors comprehending |161. Share of enterprise directors not comprehending

government’s economic policy of last 3—4 months, government’s economic policy of last 3—4 months,

agriculture, %) agriculture, %)

160. [lonsi pykoBoauTenen, NOHMMAaIoLLMX 161. Jons pykoBoguTenen, He MOHUMAIOLLMX
3KOHOMMYECKYIO MONUTUKY NpaBUTeNbLCTBa 3a 9KOHOMUYECKYIO MOMNUTUKY NPaBUTENbCTBA 3a
nocnegHve 3—4 mecsua, cenbckoe X03aUcTBo (%) nocnegHve 3—4 Mecsa, cenbckoe Xo3sncTeo (%)
1993 27 34 17 28 26 1993 52 46 62 42 50
1994 18 21 17 14 18 1994 59 57 61 61 59
1995 6 - 12 16 11 1995 77 - 75 63 72
1996 21 17 12 16 16 1996 68 66 74 62 68
1997 13 23 21 - 19 1997 66 60 50 - 59
1998 30 26 23 17 24 1998 63 59 71 59 63
1999 39 29 14 31 28 1999 43 44 75 47 52
2000 23 20 36 28 27 2000 45 50 38 39 43
2001 28 29 25 27 27 2001 44 33 41 45 41
2002 30 17 32 26 26 2002 - 46 54 35 45
2003 30 25 24 14 23 2003 39 47 53 45 46
2004 33 25 39 37 33 2004 27 38 45 50 40
2005 20 26 18 22 22 2005 52 56 52 52 53
2006 24 26 28 26 26 2006 32 41 24 a7 36
2007 - 27 25 18 23 2007 - 41 37 42 40
2008 26 - 29 28 28 2008 48 - 47 28 41
2009 16 15 16 10 14 2009 37 59 50 57 51
2010 13 7 19 29 17 2010 39 67 38 38 46
2011 20 19 22 21 20 2011 40 54 41 50 46
2012 35 20 17 18 22 2012 40 40 52 41 43
2013 28 17 30 26 25 2013 43 58 50 47 49
2014 25 24 28 12 22 2014 38 24 22 47 33
2015 10 34 14 38 24 2015 50 34 50 19 38
2016 30 22 31 27 27 2016 20 50 32 20 31
2017 24 19 21 13 19 2017 30 72 42 44 47

2018 23 39 2018 31 46
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Year | 1Q 1Q  mQ vQ [ Annual Year | 1Q 1Q  mQ IvQ [Annual
162. Index of comprehension of government'’s 163. Share of enterprise directors approving of
economic policy of last 3—4 months, agriculture (100/0| government’s economic policy of last 3—4 months,
— universal and complete comprehension/ non- agriculture, %)
comprehension by enterprise directors
162. IHaeKe NOHNMaHNS S3KOHOMUYECKON NOMNTUKN 163. Jons pykoBoguTenen, ofobpsioLLmx
npaBUTENbCTBa NocneaHUx 3—4-x MecsiLeB, cenbckoe 9KOHOMUYECKYIO MOMNUTYKY NPaBUTENbLCTBA 3a
xo3siicTo (100 /0 — BceobLuee 1 NONHOE NOHMMaHMe /| nocnepgHve 3—4 mecsua,
HenoHMMaHne pyKOBOAUTENSIMUA NPEANPUATHIA). CenbcKoexo3ancTeo (%)
1993 39 41 31 44 39 1993 10 14 9 8 10
1994 33 34 29 33 32 1994 5 7 8 0 5
1995 27 - 26 35 29* 1995 0 - 2 4 2
1996 30 31 26 33 30 1996 3 4 0 0 2
1997 28 35 39 - 34* 1997 0 0 0 - 0
1998 41 37 34 35 37 1998 0 3 3 0 1
1999 49 41 25 40 39 1999 19 17 7 5 12
2000 39 38 46 43 41 2000 9 13 5 6 8
2001 44 47 44 43 44 2001 13 5 7 9 8
2002 - 40 37 43 40 2002 19 7 7 0 8
2003 44 42 41 37 41 2003 6 4 3 0 3
2004 54 43 44 42 45 2004 3 6 3 7 5
2005 38 33 36 38 36 2005 0 6 3 10 5
2006 47 44 52 39 46 2006 13 4 4 11 8
2007 - 47 46 40 44 2007 - 14 13 6 1
2008 42 - 43 46 44 2008 21 - 14 14 16
2009 42 35 35 32 36 2009 0 6 3 5 4
2010 41 29 40 44 38 2010 8 8 4 10 7
2011 41 38 41 36 39 2011 8 4 3 0 4
2012 45 42 34 41 41 2012 10 4 0 6 5
2013 45 33 43 39 40 2013 14 8 16 6 1
2014 43 49 49 37 44 2014 25 0 11 6 11
2015 35 49 35 43 41 2015 0 24 0 19 11
2016 49 38 45 50 45 2016 15 17 6 20 14
2017 46 30 39 36 38 2017 6 15 14 13 12
2018 42 48 2018 8 23
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
164. Share of enterprise directors disapproving of | 165. Index of approving of government’s economic policy
government’s economic policy of last 3—4 months, of last 3-4 months, agriculture (100/0 — universal and
agriculture, (%) complete approval/ disapproval by
enterprisedirectors)
164. Jonsi pykoBoauTenen, He ofo6psioLLmx 165. MIHpeke ofoBpeHmnst SKOHOMUYECKON NONUTUKA
3KOHOMWYECKYIO MONMTUKY NpaBUTENbLCTBA 3a NpaBUTENbCTBA MocrenHNx 3—4-x MecsiLieB, cenbckoe
nocnegHve 3—4 mecsua, xo3smcTeo (100 /0 — BceobLuee 1 nonHoe ofobpeHue /
cenbckoe Xo3a1cTBo (%) HeooBpeHVe pyKoBOAUTENSIMY MPEANPUSTUIA).
1993 46 56 66 70 59 1993 35 31 26 24 29
1994 79 74 71 77 75 1994 19 21 28 22 22
1995 80 - 84 76 80 1995 20 - 16 23 19
1996 78 75 93 84 82 1996 20 22 13 18 18
1997 80 84 73 - 79 1997 17 19 21 - 19
1998 95 73 80 68 79 1998 18 24 18 23 21
1999 50 52 79 65 62 1999 37 34 20 28 30
2000 60 51 51 59 55 2000 29 36 33 28 31
2001 44 43 50 51 47 2001 36 35 33 32 34
2002 44 53 72 57 56 2002 38 34 24 30 32
2003 66 65 70 64 66 2003 24 26 23 26 25
2004 63 59 68 60 63 2004 29 30 23 28 27
2005 72 75 66 63 69 2005 17 20 25 27 22
2006 63 54 56 67 60 2006 33 31 32 29 31
2007 - 63 50 48 54 2007 - 31 40 34 35
2008 42 - 48 42 44 2008 40 - 37 37 38
2009 48 39 45 62 48 2009 36 39 35 29 35
2010 26 54 56 50 47 2010 45 33 31 34 36
2011 40 50 53 65 52 2011 38 34 33 27 33
2012 55 34 55 53 49 2012 34 40 33 34 35
2013 50 58 63 61 58 2013 38 30 32 28 32
2014 50 58 39 50 49 2014 39 34 40 35 37
2015 50 34 35 31 38 2015 33 47 35 54 42
2016 35 55 38 27 39 2016 41 35 39 46 40
2017 59 55 35 60 52 2017 34 33 39 30 34
2018 54 39 2018 33 38
166. Limitations to capital investments: shortage of |167. Limitations to capital investments: high prices of
financial resources, current situation, agriculture equipment and construction, agriculture (share of
(share of enterprises, %) enterprises, %)
166. OrpaHnyeHns KanuTanbHbIX BIIOXKEHWIA: HexBaTKa 167. OrpaHnyeHns KanuTanbHbIX BOXEHWIA:
h1HaHCOBbIX PECYpPCOB, TeKyLLasi CUTyauus, cenbckoe | BbICOKMe LieHbl Ha 060pYyAOBaHNE N CTPOUTENBLCTBO,
XO03a/CTBO (J0ns NpeanpusaTui, % CenbcKoe X03aMCTBO (fona npeanpuatuin, %)
1993 71 78 71 68 72 1993 73 78 79 62 73
1994 59 70 78 78 71 1994 71 80 84 66 75
1995 62 80 73 76 73 1995 80 71 78 80 77
1996 72 75 78 86 78 1996 74 61 65 81 70
1997 91 80 91 79 85 1997 81 73 73 71 74
1998 83 89 89 79 85 1998 70 62 60 75 67
1999 87 91 88 85 88 1999 70 73 82 79 76
2000 87 84 87 89 87 2000 71 69 82 62 71
2001 88 78 91 88 86 2001 71 78 82 68 75
2002 83 88 95 92 89 2002 64 76 66 75 70
2003 85 90 87 85 87 2003 61 65 80 65 68
2004 87 93 94 86 90 2004 61 86 65 61 68
2005 92 96 79 96 91 2005 67 78 71 68 71
2006 83 83 86 76 82 2006 74 72 64 66 69
2007 77 94 89 87 87 2007 77 61 61 57 64
2008 83 73 82 85 81 2008 54 60 82 65 65
2009 79 65 80 88 78 2009 71 74 84 50 70
2010 79 79 95 79 83 2010 53 63 60 54 58
2011 83 79 92 79 83 2011 54 71 67 63 64
2012 78 86 87 80 83 2012 70 73 78 80 75
2013 80 79 77 85 80 2013 60 74 68 60 66
2014 75 81 77 80 78 2014 65 56 62 75 65
2015 88 79 85 64 79 2015 65 71 77 64 69
2016 67 94 83 82 81 2016 44 65 83 55 62
2017 72 81 75 73 75 2017 56 44 58 68 57
2018 89 67 2018 26 60
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Year | 1Q 1Q  mQ vQ [Anmual ] Year | 1Q 1Q  mQ IvQ [Annual
168. Limitations to capital investments: high bank 169. Limitations to capital investments: high
interest, current situation, agriculture (share of indebtedness, current situation, agriculture (share of
enterprises, %) enterprises, %)
168. OrpaH1yeHnsi KanuTasbHbIX BNOXEHWIA: BbICOKUI 169. OrpaHnyeHnsi KanuTanbHbIX BNOXEHWIA:
6aHKOBCKMI MPOLIEHT, TEKYLLIAs CUTyaLWsi, Cerbckoe 6Gonbluas 3a/J05PKEHHOCTb, TekyLlas CUTyaLus,
XO035/CTBO (Jonsi npeanpusTuin, % cenbckoe X03AMCTBO (foNns Npeanpuatuin, %)

1993 41 44 54 53 48 1993 16 20 32 35 26
1994 64 60 69 49 60 1994 29 20 18 25 23
1995 55 43 45 58 50 1995 29 22 23 22 24
1996 39 32 39 37 37 1996 39 27 37 42 36
1997 28 30 30 29 29 1997 36 43 24 42 36
1998 13 30 26 21 23 1998 33 32 40 26 33
1999 31 20 24 27 23 1999 33 38 31 44 36
2000 19 27 26 27 25 2000 37 24 32 30 31
2001 31 36 25 36 32 2001 26 28 36 40 32
2002 25 21 34 33 28 2002 22 35 32 42 33
2003 33 25 13 30 25 2003 50 30 37 40 39
2004 29 41 29 25 31 2004 35 31 35 28 32
2005 28 33 25 43 32 2005 28 22 36 46 33
2006 22 39 27 41 32 2006 35 33 27 24 30
2007 18 39 50 35 35 2007 36 33 39 30 34
2008 42 47 32 42 41 2008 33 27 18 19 24
2009 21 17 32 8 20 2009 21 30 12 35 24
2010 24 21 25 21 23 2010 35 16 25 29 26
2011 33 21 21 29 26 2011 33 14 29 21 24
2012 39 23 39 50 38 2012 17 23 22 5 17
2013 40 26 41 35 36 2013 16 16 14 30 19
2014 45 44 38 40 42 2014 15 13 8 15 13
2015 24 57 69 29 45 2015 18 21 8 14 15
2016 33 24 42 36 34 2016 11 18 17 9 14
2017 24 25 42 32 31 2017 20 13 17 23 18
2018 16 13 2018 5 20

170. Limitations to capital investments: excessive 171. Limitations to capital investments: insufficient
production capacities, current situation, agriculture profitability of investment projects, current situation,

(share of enterprises, %) agriculture (share of enterprises, %)

170. OrpaHuyeHnsi KanuTarnbHbIX BNOXEHWIA: U3GbITOK 171. OrpaHnyeHns KanuTanbHbIX BOXEHWIA:
NPON3BOACTBEHHBIX MOLLHOCTEN, TekyLlas cutyaums, |  HegoctaTouHas npubbINbHOCTL MHBECTULIMOHHBIX
cernbCckoe X03sCTBO (AoNs NpeanpuaTuii, %) NPOEKTOB, TEKYLLAsA CUTYaLMs, CeNbCKOe XO3ANCTBO
(nons npeanpuatiin, %)
1993 2 4 2 6 4 1993 - - 0 3 -
1994 2 0 4 3 2 1994 5 3 2 8 5
1995 5 4 10 0 5 1995 13 10 8 8 10
1996 4 4 6 2 4 1996 11 18 12 2 11
1997 2 0 0 6 2 1997 4 7 9 6 7
1998 7 3 6 4 5 1998 7 5 11 12 9
1999 2 0 2 0 1 1999 6 7 10 4 7
2000 2 2 5 3 3 2000 2 4 5 8 5
2001 2 0 5 4 3 2001 2 8 7 12 7
2002 3 0 3 4 3 2002 6 0 8 4 5
2003 0 5 13 5 6 2003 7 15 7 10 10
2004 3 0 3 8 4 2004 10 3 12 8 8
2005 5 4 4 4 4 2005 13 7 4 7 8
2006 9 0 0 0 2 2006 0 6 18 17 10
2007 0 0 0 0 0 2007 23 6 6 9 1
2008 0 0 0 0 0 2008 17 0 9 8 9
2009 3 0 4 0 2 2009 12 4 8 8 8
2010 6 5 0 13 6 2010 6 5 0 4 4
2011 4 0 4 0 2 2011 4 14 8 8 8
2012 4 0 0 0 1 2012 4 0 0 5 2
2013 0 0 0 5 1 2013 8 0 0 10 4
2014 5 0 4 0 2 2014 15 6 4 15 10
2015 0 0 8 0 2 2015 6 0* 0 29 9
2016 0 6 8 9 6 2016 1 18 0 0 7
2017 0 6 0 0 2 2017 12 13 17 14 14
2018 0 7 2018 11 7
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